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FY23/3 Consolidated Statements of Income

(Yen in billions)

FY22/3 FY23/3 YoY YoY %
（Reference）

Disclosure as of
Sep. 2022 Jan. 2023

Net Sales 117.0 192.8 75.8 64.7% 170.0 190.0
Product Revenue 84.6 156.8 72.2 85.3% － －

NRE Revenue 28.1 34.9 6.8 24.0% － －

Others 4.3 1.1 -3.2 -73.3% － －

Cost of Sales 49.8 103.9 54.2 108.9% － －

Selling, General and Administrative 
Expenses 58.8 67.1 8.3 14.2% － －

R&D 43.2 49.3 6.1 14.2% － －

SG&A (excluding R&D) 15.6 17.8 2.2 14.0% － －

Operating Income 8.5 21.7 13.2 156.5% 17.0 19.5
Margin 7.2% 11.3% +4.1%pt 10.0% 10.3%

Profit 7.5 19.8 12.3 164.2% 13.0 16.2
Margin 6.4% 10.3% +3.9%pt 7.6% 8.5%

FX Rate (USD/JPY) 112.4 135.5 125 132
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FY23/3 Consolidated Statements of Income

(Yen in billions)
FY22/3 FY23/3

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q YoY YoY %
Net Sales 27.1 28.3 29.8 31.8 39.9 42.8 56.1 53.9 22.2 69.8%

Product Revenue 19.2 21.2 20.4 23.7 31.0 35.3 43.9 46.5 22.8 96.3%
NRE Revenue 6.4 6.4 7.7 7.5 8.7 7.4 11.5 7.3 -0.3 -3.9%
Others 1.5 0.7 1.6 0.5 0.2 0.2 0.6 0.2 -0.3 -67.3%

Cost of Sales 11.9 12.2 12.1 13.5 19.9 22.1 31.8 30.2 16.6 122.7%
Selling, General and Administrative 
Expenses 14.4 13.6 15.3 15.5 14.5 15.9 18.0 18.8 3.3 21.6%

R&D 10.4 10.0 11.5 11.3 10.6 11.5 13.4 13.8 2.6 22.7%
SG&A (excluding R&D) 4.0 3.7 3.8 4.2 3.9 4.4 4.6 5.0 0.8 18.6%

Operating Income 0.8 2.5 2.4 2.7 5.6 4.9 6.3 5.0 2.2 80.7%
Margin 3.0% 8.9% 8.0% 8.7% 14.0% 11.4% 11.2% 9.2% +0.5%pt

Profit 0.2 2.4 2.1 2.8 5.1 5.0 5.2 4.5 1.7 59.7%
Margin 0.6% 8.6% 6.9% 8.9% 12.7% 11.6% 9.3% 8.4% -0.5%pt

FX Rate (USD/JPY) 109.5 110.1 113.7 116.2 129.6 138.4 141.6 132.3

4*Quarterly financial results of FY22/3 are unaudited・unreviewed by external auditors
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<Net sales> YoY +75.8 bn yen (+64.7%)
 Product revenue +72.2 bn yen (FX impact +20.9 bn yen)
NRE revenue +6.8 bn yen (FX impact +4.6 bn yen）
Others -3.2 bn yen (IP license revenue)
Depreciation of Japanese yen +25.6 bn yen (USD/JPY 112.4→135.5)

<Operating income> YoY +13.2 bn yen (+156.5%)
 Increase in gross profit from product revenue +9.4 bn yen
 Increase in NRE revenue  +2.1 bn yen
 Increase in R&D・SG＆A, etc. -8.1 bn yen 

(Decrease in IP license revenue -3.2 bn yen)
Depreciation of Japanese yen +9.8 bn yen

（Yen in billions）（Yen in billions） （Yen in billions）

Net Sales & Operating Income Operating Income YoY Changes Analysis
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Details of 4Q FY23/3 Financial Results - YoY Changes

Net Sales & Operating Income Operating Income YoY Analysis

＜Net sales＞ YoY＋22.2 bn yen (+69.8%)
 Product revenue  +22.8 bn yen (FX impact +4.7 bn yen)
NRE revenue -0.3bn yen (FX impact +0.7bn yen）
Others -0.3bn yen (IP license revenue)
Depreciation of Japanese yen +5.3 bn yen (USD/JPY 116.2→132.3)

＜Operating income＞YoY +2.2 bn yen (+80.7%)
 Increase in gross profit from product revenue +3.5bn yen
Decrease in NRE revenue  -1.0 bn yen
 Increase in R&D・SG＆A, etc. -2.9 bn yen

(Decrease in IP license revenue -0.3 bn yen)
Depreciation of Japanese yen +2.7 bn yen

（Yen in billions）

*Quarterly financial results of FY 22/3 are unaudited・unreviewed by external auditors
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Details of 4Q FY23/3 Financial Results - QoQ Changes

Net Sales & Operating Income Operating Income QoQ Analysis

＜Net sales＞ QoQ -2.1 bn yen (-3.8%)
 Product revenue  2.6 bn yen (FX impact -2.7 bn yen)
NRE revenue -4.3 bn yen (FX impact -0.4 bn yen）
Others -0.5bn yen (IP license revenue)
Appreciation of Japanese yen -3.1 bn yen (USD/JPY 141.6→132.3)

＜Operating income＞QoQ -1.3 bn yen (-21.1 %)
 Increase in gross profit from product revenue +7.0 bn yen
Decrease in NRE revenue  -3.9 bn yen
 Increase in R&D・SG＆A, etc. -1.6 bn yen

(IP license revenue -0.5 bn yen)
Appreciation of Japanese yen -2.8bn yen

（Yen in billions） （Yen in billions）
（Yen in billions）
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(Yen in billions)

As of 
Mar.31,2022

As of 
Mar.31,2023 Change

Total Assets 118.4 193.9 +75.5
Total Current Assets 90.6 156.1 +65.5

Cash on-hand and in banks 46.3 45.1 -1.1
Accounts receivable-trade 25.1 40.8 +15.8
Inventories 16.4 47.7 +31.3
Accounts receivable-other 0.9 16.2 +15.3

27.8 37.9 +10.1
Total Liabilities 28.8 84.1 +55.3

27.4 82.3 +54.9
Accounts payable-trade 16.6 23.4 +6.8
Accounts payable-other 2.1 24.6 +22.5
Liabilities related to 
changeable subcontracting - 18.9 +18.9

89.6 109.9 +20.3

75.7% 56.6%

Total non-Current Assets

Total Current Liabilities

Total Net Assets

Shareholders' Equity Ratio

Consolidated Balance Sheet（As of March 31, 2023）

1. Inventories consist of finished goods and work in process
2. Regular inventory turnover months = ordinary inventories balance/Cost of Sales in 3-month average 
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Sheet1

																単位：百万円 タンイ ヒャクマンエン										FY21

						FY23/3 1Q		FY23/3 2Q		FY23/3 １H				FY22/3 １H *1		YoY										Q1		Q2		１H		Q3		Q4		2H		年間 ネンカン

		売上高 ウリアゲダカ				39,934		42,833		82,767				55,443		+49%								売上 ウリアゲ		27,094		28,349		55,443		29,816		31,750		61,566		117,009

				製品売上 セイヒンウリアゲ		31,032		35,293		66,325				40,447		+64%										19,235		21,213		40,447		20,438		23,699		44,136		84,584

				NRE売上 ウリアゲ		8,732		7,355		16,087				12,827		+25%										6,402		6,426		12,827		7,744		7,546		15,290		28,117

				その他売上 タ ウリアゲ		170		185		355				2,169		-84%										1,458		711		2,168		1,634		505		2,140		4,308

		製造原価 セイゾウゲンカ				19,858		22,101		41,959				24,079		+74%								原価 ゲンカ		11,886		12,193		24,079		12,123		13,549		25,672		49,751

		研究開発費 ケンキュウカイハツヒ				10,571		11,509		22,080				20,378		+8%								開発費 カイハツヒ		10,422		9,956		20,378		11,540		11,259		22,799		43,177

		販売管理費 ハンバイカンリヒ				3,911		4,361		8,272				7,644		+8%								販管費 ハンカンヒ		3,977		3,667		7,644		3,779		4,195		7,974		15,618

		営業利益 エイギョウリエキ				5,594		4,862		10,456				3,342		+213%								利益 リエキ		809		2,533		3,342		2,374		2,747		5,121		8,463

				営業利益率 エイギョウリエキリツ		14.0%		11.4%		12.6%				6.0%		+6.6%pt										3.0%		8.9%		6.0%		8.0%		8.7%		8.3%		7.2%

		当期純利益 トウキジュンリエキ				5,058		4,955		10,013				2,599		+285%										153		2446		2599		2052		2829		4881		7480

				純利益率 ジュンリエキリツ		12.7%		11.6%		12.1%				4.7%		+7.4%pt										0.6%		8.6%		4.7%		6.9%		8.9%		7.9%		6.4%

		為替レート(USD/JPY) カワセ				129.57		138.37		133.97				109.80												109.49		110.11		109.80		113.71		116.20		114.96		112.38

																										270.94		283.49		554.43		298.16		317.5		615.66		1170.09		1		310.3228146574		1

																										192.3460727203		212.1258317318		404.4719044521		204.3780839343		236.9861887026		441.3642726369		845.836177089		1

																										64.0153525439		64.2582460953		128.2735986392		77.4385234862		75.4588572648		152.897380751		281.1709793902

																										14.5785747358		7.1059221729		21.6844969087		16.3433925795		5.0549540326		21.3983466121		43.0828435208

																										118.86		121.93		240.79		121.23		135.49		256.72		497.51

																										104.22		99.56		203.78		115.4		112.59		227.99		431.77

																										39.77		36.67		76.44		37.79		41.95		79.74		156.18

																										8.09		25.33		33.42		23.74		27.47		51.21		84.63





上期

																		（単位：億円） タンイ オクエン

								2021年度 ネンド				2022年度 ネンド						前年同期比

								1H		２H		１H				HoH

				売上高				55,443		61,566		82,767				+34%		+49%

						製品売上		40,447		44,136		66,325				+50%		+64%

						NRE売上		12,827		15,290		16,087				+5%		+25%

						その他売上		2,168		2,140		355				-83%		-84%

				製造原価				24,079		25,672		41,959				+63%		+74%

				研究開発費				20,378		22,799		22,080				-3%		+8%

				販売管理費				7,644		7,974		8,272				+4%		+8%						為替レート(USD/JPY)

				営業利益				3,342		5,121		10,456				+104%		+213%

						営業利益率		6.0%		8.3%		12.6%				+4.3%pt		+6.6%pt

				当期純利益				2,599		4,881		10,013				+105%		+285%

						純利益率		4.7%		7.9%		12.1%				+4.2%pt		+7.4%pt

				為替レート(USD/JPY)				109.80		114.96		133.97



								FY22/3 *1				FY23/3				*1		*1

								1H		２H		１H				HoH		YoY

				売上高				554		616		828				+34.4%		+49.3%

						製品売上		404		441		663				+50.3%		+64.0%

						NRE売上		128		153		161				+5.2%		+25.4%

						その他売上		22		22		4				-83.4%		-83.6%

				製造原価				241		257		419				+63.4%		+74.3%

				研究開発費				204		228		221				-3.2%		+8.4%

				販売管理費				76		80		83				+3.7%		+8.2%						0

				営業利益				33		51		105				+104.2%		+212.9%

						営業利益率		6.0%		8.3%		12.6%				+4.3%pt		+6.6%pt

				当期純利益				26		49		100				+105.1%		+285.3%

						純利益率		4.7%		7.9%		12.1%				+4.2%pt		+7.4%pt

				為替レート(USD/JPY)				109.80		114.96		133.97





四半期表 F

				英語化（文言、Billion yen） エイゴカ モンゴン																										100



																								（単位：億円） タンイ オクエン								単位：百万円

										2021年度 ネンド								2022年度 ネンド												*1		前年同期比

										1Q		2Q		3Q		4Q		1Q		2Q		前年同期比 ゼンネンドウキヒ		増減率 ゾウゲンリツ						QoQ

						売上高				271		283		298		318		399		428		+145		+51.1%						+7%		+51%

								製品売上		192		212		204		237		310		353		+141		+66.4%						+14%		+66%				663

								NRE売上		64		64		77		75		87		74		+9		+14.5%						-16%		+14%				161

								その他 タ		15		7		16		5		2		2		-5		-74.0%						+9%		-74%				4

						製造原価				119		122		121		135		199		221		+99		+81.3%						+11%		+81%

						研究開発費				104		100		115		113		106		115		+16		+15.6%						+9%		+16%

						販売管理費				40		37		38		42		39		44		+7		+18.9%						+12%		+19%

						営業利益				8		25		24		27		56		49		+23		+91.9%						-13%		+92%

								営業利益率		3.0%		8.9%		8.0%		8.7%		14.0%		11.4%		+2.4%pt								-2.7%pt		+2.4%pt

						当期純利益				2		24		21		28		51		50		+25		+102.6%						-2%		+103%

								純利益率		0.6%		8.6%		6.9%		8.9%		12.7%		11.6%		+2.9%pt								-1.1%pt		+2.9%pt



						為替レート(USD/JPY)				109.5		110.1		113.7		116.2		129.6		138.4









																								（単位：億円） タンイ オクエン

										2021年度 ネンド								2022年度 ネンド

										1Q		2Q		3Q		4Q		1Q		2Q		前年同期比 ゼンネンドウキヒ		増減率 ゾウゲンリツ

						売上高 				271		283		298		318		399		428		145		+51.1%

								製品売上 		192		212		204		237		310		353		141		+66.4%

								NRE売上		64		64		77		75		87		74		9		+14.5%

								その他売上		15		7		16		5		2		2		-5		-74.0%

						製造原価 				119		122		121		135		199		221		99		+81.3%

								売上原価 ウリアゲ ゲンカ		44%		43%		41%		43%		50%		52%		+8.6%pt

								製品原価 ゲンカ		62%		57%		59%		57%		64%		63%		+5.1%pt

						研究開発費				104		100		115		113		106		115		16		+15.6%

								研究開発費比率 ケンキュウカイハツヒ ヒリツ		38%		35%		39%		35%		26%		27%		-8.2%pt

						販売管理費				40		37		38		42		39		44		7		+18.9%

								販管費比率 ハンカンヒ ヒリツ		15%		13%		13%		13%		10%		10%		-2.8%pt

						営業利益				8		25		24		27		56		49		23		+91.9%

								営業利益率		3.0%		8.9%		8.0%		8.7%		14.0%		11.4%		+2.4%pt

						当期純利益				2		24		21		28		51		50		25		+102.6%

								純利益率		0.6%		8.6%		6.9%		8.9%		12.7%		11.6%		+2.9%pt



						為替レート(USD/JPY)				109.5		110.1		113.7		116.2		129.6		138.4

																																単位：億円 オク エン

										FY22/3 *1								FY23/3												*1		*1

										1Q		2Q		3Q		4Q		1Q		2Q										QoQ		YoY

						売上高				3		3		3		3		4		4										+7.3%		+51.1%

								製品売上		2		2		2		2		3		4										+13.7%		+66.4%				7

								NRE売上		1		1		2		2		1		(0)										-15.8%		+14.5%				1

								その他		0		0		0		0		0		0										+8.8%		-74.0%				0

						製造原価				1		1		1		2		2		2										+11.3%		+81.3%

						研究開発費				1		(0)		1		1		1		1										+8.9%		+15.6%

						販売管理費				0		0		0		0		0		(1)										+11.5%		+18.9%

						営業利益				0		0		0		0		1		0										-13.1%		+91.9%

								営業利益率		3.0%		8.9%		8.0%		8.7%		14.0%		11.4%										-2.7%pt		+2.4%pt

						当期純利益				0		0		0		0		1		0										-2.0%		+102.6%

								純利益率		0.6%		8.6%		6.9%		8.9%		12.7%		11.6%										-1.1%pt		+2.9%pt

						為替レート(USD/JPY)				109.5		110.1		113.7		116.2		129.6		138.4





四半期



																										単位：百万円

										2021年度 ネンド								2022年度 ネンド						2022年度2Q ネンド

										1Q		2Q		3Q		4Q		1Q		2Q				前期比 ゼンキヒ		前年同期比 ゼンネンドウキヒ

						売上高				27,094		28,349		29,816		31,750		39,934		42,833				+7%		+51%

								製品売上		19,235		21,213		20,438		23,699		31,032		35,293				+14%		+66%				66,325

								NRE売上		6,402		6,426		7,744		7,546		8,732		7,355				-16%		+14%				16,087

								その他売上		1,458		711		1,634		505		170		185				+9%		-74%				355

						製造原価				11,886		12,193		12,123		13,549		19,858		22,101				+11%		+81%

						研究開発費				10,422		9,956		11,540		11,259		10,571		11,509				+9%		+16%

						販売管理費				3,977		3,667		3,779		4,195		3,911		4,361				+12%		+19%

						営業利益				809		2,533		2,374		2,747		5,594		4,862				-13%		+92%

								営業利益率		3.0%		8.9%		8.0%		8.7%		14.0%		11.4%				-2.6%pt		+2.5%pt

						当期純利益				153		2,446		2,052		2,829		5,058		4,955				-2%		+103%

								純利益率		0.6%		8.6%		6.9%		8.9%		12.7%		11.6%				-1.1%pt		+3.0%pt



						為替レート(USD/JPY)				109.5		110.1		113.7		116.2		129.6		138.4



																										単位：億円 オク エン

										FY22/3 *1								FY23/3						*1		*1

										1Q		2Q		3Q		4Q		1Q		2Q				QoQ		YoY

						売上高				271		283		298		318		399		428				+7.3%		+51.1%

								製品売上		192		212		204		237		310		353				+13.7%		+66.4%				663

								NRE売上		64		64		78		76		87		73				-15.8%		+14.5%				160

								その他売上		15		7		16		5		2		2				+8.8%		-74.0%				4

						製造原価				119		122		121		136		199		221				+11.3%		+81.3%

						研究開発費				104		99		115		113		106		115				+8.9%		+15.6%

						販売管理費				40		37		38		42		39		43				+11.5%		+18.9%

						営業利益				8		25		24		27		56		49				-13.1%		+91.9%

								営業利益率		3.0%		8.9%		8.0%		8.7%		14.0%		11.4%				-2.6%pt		+2.5%pt

						当期純利益				2		24		21		28		51		50				-2.0%		+102.6%

								純利益率		0.6%		8.6%		6.9%		8.9%		12.7%		11.6%				-1.1%pt		+3.0%pt

						為替レート(USD/JPY)				109.5		110.1		113.7		116.2		129.6		138.4





四半期表 F _追加

				英語化（文言、Billion yen） エイゴカ モンゴン																										100



																								（単位：億円） タンイ オクエン								単位：百万円

										2021年度 ネンド								2022年度 ネンド												*1		前年同期比

										1Q		2Q		3Q		4Q		1Q		2Q		前年同期比 ゼンネンドウキヒ		増減率 ゾウゲンリツ						QoQ

						売上高				271		283		298		318		399		428		+145		+51.1%						+7%		+51%

								製品売上		192		212		204		237		310		353		+141		+66.4%						+14%		+66%				663

								NRE売上		64		64		77		75		87		74		+9		+14.5%						-16%		+14%				161

								その他 タ		15		7		16		5		2		2		-5		-74.0%						+9%		-74%				4

						売上原価 ウリアゲ				119		122		121		135		199		221		+99		+81.3%						+11%		+81%

						販売費及び一般管理費 ハンバイヒ オヨ イッパン カンリヒ				144		136		153		155		145		159		22		+16.5%

								研究開発費		104		100		115		113		106		115		+16		+15.6%						+9%		+16%

								販売費・管理費 カンリヒ		40		37		38		42		39		44		+7		+18.9%						+12%		+19%

						営業利益				8		25		24		27		56		49		+23		+91.9%						-13%		+92%

								営業利益率		3.0%		8.9%		8.0%		8.7%		14.0%		11.4%		+2.4%pt								-2.7%pt		+2.4%pt

						当期純利益				2		24		21		28		51		50		+25		+102.6%						-2%		+103%

								純利益率		0.6%		8.6%		6.9%		8.9%		12.7%		11.6%		+2.9%pt								-1.1%pt		+2.9%pt



						為替レート(USD/JPY)				109.5		110.1		113.7		116.2		129.6		138.4																		14399		13623		15319		15454		14482		15870









																								（単位：億円） タンイ オクエン

										2021年度 ネンド								2022年度 ネンド

										1Q		2Q		3Q		4Q		1Q		2Q		前年同期比 ゼンネンドウキヒ		増減率 ゾウゲンリツ

						売上高 				271		283		298		318		399		428		145		+51.1%

								製品売上 		192		212		204		237		310		353		141		+66.4%

								NRE売上		64		64		77		75		87		74		9		+14.5%

								その他売上		15		7		16		5		2		2		-5		-74.0%

						売上原価 ゲンカ				119		122		121		135		199		221		99		+81.3%

								売上原価 ウリアゲ ゲンカ		43.9%		43.0%		40.7%		42.7%		49.7%		51.6%		+8.6%pt

								製品原価 ゲンカ		61.8%		57.5%		59.3%		57.2%		64.0%		62.6%		+5.1%pt

						販売費及び一般管理費 ハンバイヒ オヨ イッパン カンリヒ				144		136		153		155		145		159		22		+16.5%

								販売費及び一般管理費比率 ハンバイヒ オヨ イッパン カンリヒ ヒリツ		53.1%		48.1%		51.4%		48.7%		36.3%		37.1%		-11.0%pt

								研究開発費		104		100		115		113		106		115		16		+15.6%

								研究開発費比率 ケンキュウカイハツヒ ヒリツ		38.5%		35.1%		38.7%		35.5%		26.5%		26.9%		-8.2%pt

								販売管理費		40		37		38		42		39		44		7		+18.9%

								販管費比率 ハンカンヒ ヒリツ		14.7%		12.9%		12.7%		13.2%		9.8%		10.2%		-2.8%pt

						営業利益				8		25		24		27		56		49		23		+91.9%

								営業利益率		3.0%		8.9%		8.0%		8.7%		14.0%		11.4%		+2.4%pt

						当期純利益				2		24		21		28		51		50		25		+102.6%

								純利益率		0.6%		8.6%		6.9%		8.9%		12.7%		11.6%		+2.9%pt



						為替レート(USD/JPY)				109.5		110.1		113.7		116.2		129.6		138.4

																																単位：億円 オク エン

										FY22/3 *1								FY23/3												*1		*1

										1Q		2Q		3Q		4Q		1Q		2Q										QoQ		YoY

						売上高				3		3		3		3		4		4										+7.3%		+51.1%

								製品売上		2		2		2		2		3		4										+13.7%		+66.4%				7

								NRE売上		1		1		2		2		1		(0)										-15.8%		+14.5%				1

								その他		0		0		0		0		0		0										+8.8%		-74.0%				0

						売上原価				1		1		1		2		2		2										+11.3%		+81.3%

						0				1		(0)		1		1		1		1										+8.9%		+15.6%

						0				0		0		0		0		0		(1)										+11.5%		+18.9%

						営業利益				0		0		0		0		1		0										-13.1%		+91.9%

								営業利益率		3.0%		8.9%		8.0%		8.7%		14.0%		11.4%										-2.7%pt		+2.4%pt

						当期純利益				0		0		0		0		1		0										-2.0%		+102.6%

								純利益率		0.6%		8.6%		6.9%		8.9%		12.7%		11.6%										-1.1%pt		+2.9%pt

						為替レート(USD/JPY)				109.5		110.1		113.7		116.2		129.6		138.4





四半期表 F _En

				英語化（文言、Billion yen） エイゴカ モンゴン																										10



																								(Yen in billions)								単位：百万円

										FY22/3								FY23/3												*1		前年同期比

										1Q		2Q		3Q		4Q		1Q		2Q		YoY		YoY %						QoQ

						Net Sales				27.1		28.3		29.8		31.8		39.9		42.8		+14.5		+51.1%						+7%		+51%

								Product Revenue		19.2		21.2		20.4		23.7		31.0		35.3		+14.1		+66.4%						+14%		+66%				66

								NRE Revenue		6.4		6.4		7.7		7.5		8.7		7.4		+0.9		+14.5%						-16%		+14%				16

								Others		1.5		0.7		1.6		0.5		0.2		0.2		-0.5		-74.0%						+9%		-74%				0

						Cost of Goods Sold				11.9		12.2		12.1		13.5		19.9		22.1		+9.9		+81.3%						+11%		+81%

						Selling,general and 
administrative expenses				14.4		13.6		15.3		15.5		14.5		15.9		+2.2		+16.5%

								R&D		10.4		10.0		11.5		11.3		10.6		11.5		+1.6		+15.6%						+9%		+16%

								SG&A		4.0		3.7		3.8		4.2		3.9		4.4		+0.7		+18.9%						+12%		+19%

						Operating Income				0.8		2.5		2.4		2.7		5.6		4.9		+2.3		+91.9%						-13%		+92%

								Margin		3.0%		8.9%		8.0%		8.7%		14.0%		11.4%		+2.5%pt								-2.6%pt		+2.5%pt

						Profit				0.2		2.4		2.1		2.8		5.1		5.0		+2.5		+102.6%						-2%		+103%

								Margin		0.6%		8.6%		6.9%		8.9%		12.7%		11.6%		+3.0%pt								-1.1%pt		+3.0%pt



						FX Rate (USD/JPY)				109.5		110.1		113.7		116.2		129.6		138.4









																								（単位：億円） タンイ オクエン

										2021年度 ネンド								2022年度 ネンド

										1Q		2Q		3Q		4Q		1Q		2Q		前年同期比 ゼンネンドウキヒ		増減率 ゾウゲンリツ

						売上高 ①				271		283		298		318		399		428		145		+51.1%

								製品売上 ②		192		212		204		237		310		353		141		+66.4%

								NRE売上		64		64		77		75		87		74		9		+14.5%

								その他売上		15		7		16		5		2		2		-5		-74.0%

						製造原価 3				119		122		121		135		199		221		99		+81.3%

								原価率(③/①) ゲンカリツ		44%		43%		41%		43%		50%		52%

								原価率(③/②) ゲンカリツ		62%		57%		59%		57%		64%		63%

						研究開発費				104		100		115		113		106		115		16		+15.6%

								研究開発費比率 ケンキュウカイハツヒ ヒリツ		38%		35%		39%		35%		26%		27%

						販売管理費				40		37		38		42		39		44		7		+18.9%

								販管費比率 ハンカンヒ ヒリツ		15%		13%		13%		13%		10%		10%

						営業利益				8		25		24		27		56		49		23		+91.9%

								営業利益率		3.0%		8.9%		8.0%		8.7%		14.0%		11.4%		-2.6%pt

						当期純利益				2		24		21		28		51		50		25		+102.6%

								純利益率		0.6%		8.6%		6.9%		8.9%		12.7%		11.6%		-1.1%pt



						為替レート(USD/JPY)				109.5		110.1		113.7		116.2		129.6		138.4

																																単位：億円 オク エン

										FY22/3 *1								FY23/3												*1		*1

										1Q		2Q		3Q		4Q		1Q		2Q										QoQ		YoY

						Net Sales				0		0		0		0		0		0										+7.3%		+51.1%

								Product Revenue		0		0		0		0		0		0										+13.7%		+66.4%				1

								NRE Revenue		0		0		1		1		0		(1)										-15.8%		+14.5%				(1)

								Others		0		0		0		0		0		0										+8.8%		-74.0%				0

						Cost of Goods Sold				0		0		0		1		0		0										+11.3%		+81.3%

						0				0		(1)		0		0		0		0										+8.9%		+15.6%

						0				0		0		0		0		0		(1)										+11.5%		+18.9%

						Operating Income				0		0		0		0		0		0										-13.1%		+91.9%

								Margin		3.0%		8.9%		8.0%		8.7%		14.0%		11.4%										-2.6%pt		+2.5%pt

						Profit				0		0		0		0		0		0										-2.0%		+102.6%

								Margin		0.6%		8.6%		6.9%		8.9%		12.7%		11.6%										-1.1%pt		+3.0%pt

						FX Rate (USD/JPY)				109.5		110.1		113.7		116.2		129.6		138.4





四半期グラフ_推移

				FY21 1Q		 2Q		3Q		4Q		FY22 1Q		2Q

				271		283		298		318		399		428						英語化（文言、Billion yen） エイゴカ モンゴン																		英語化（文言、Billion yen） エイゴカ モンゴン

		製品売上 セイヒン ウリアゲ		192		212		204		237		310		353

		NRE売上 ウリアゲ		64		64		77		75		87		74		(14)

		その他 タ		15		7		16		5		2		2

		営業利益 エイギョウリエキ		8		25		24		27		56		49

		営業利益率 エイギョウリエキリツ		3.0%		8.9%		8.0%		8.7%		14.0%		11.4%

																英語化（文言、Billion yen） エイゴカ モンゴン																				英語化（文言、Billion yen） エイゴカ モンゴン



製品売上	

FY21 1Q	 2Q	3Q	4Q	FY22 1Q	2Q	192.35	212.12	204.38	236.99	310.32	352.93	NRE売上	

FY21 1Q	 2Q	3Q	4Q	FY22 1Q	2Q	64.010000000000005	64.260000000000005	77.44	75.459999999999994	87.32	73.55	その他	FY21 1Q	 2Q	3Q	4Q	FY22 1Q	2Q	14.58	7.11	16.34	5.05	1.7	1.85	

FY21 1Q	 2Q	3Q	4Q	FY22 1Q	2Q	270.93999999999994	283.49	298.16000000000003	317.5	399.34	428.33	







営業利益	

FY21 1Q	 2Q	3Q	4Q	FY22 1Q	2Q	8.09	25.33	23.74	27.47	55.94	48.62	営業利益率	

FY21 1Q	 2Q	3Q	4Q	FY22 1Q	2Q	2.9859009374769329E-2	8.93505943772267E-2	7.9621679635095241E-2	8.6519685039370076E-2	0.14008113387088697	0.11351061097751733	









営業利益	

FY22 1Q	2Q	55.94	48.62	営業利益率	

FY22 1Q	2Q	0.14008113387088697	0.11351061097751733	









製品売上	

FY22 1Q	2Q	310.32	352.93	NRE売上	

FY22 1Q	2Q	87.32	73.55	その他	FY22 1Q	2Q	1.7	1.85	

FY22 1Q	2Q	399.34	428.33	









四半期グラフ _前年比

				FY21 1Q		FY21 2Q		FY21 3Q		FY21 4Q		FY22 1Q		FY22 2Q

				271		283		298		318		399		428						英語化（文言、Billion yen） エイゴカ モンゴン																		英語化（文言、Billion yen） エイゴカ モンゴン

		製品売上 セイヒン ウリアゲ		192		212		204		237		310		353

		NRE売上 ウリアゲ		64		64		77		75		87		74		(14)

		その他 タ		15		7		16		5		2		2

		営業利益 エイギョウリエキ		8		25		24		27		56		49

		営業利益率 エイギョウリエキリツ		3.0%		8.9%		8.0%		8.7%		14.0%		11.4%

																英語化（文言、Billion yen） エイゴカ モンゴン																				英語化（文言、Billion yen） エイゴカ モンゴン



製品売上	

FY21 1Q	FY21 2Q	FY21 3Q	FY21 4Q	FY22 1Q	FY22 2Q	192.35	212.12	204.38	236.99	310.32	352.93	NRE売上	

FY21 1Q	FY21 2Q	FY21 3Q	FY21 4Q	FY22 1Q	FY22 2Q	64.010000000000005	64.260000000000005	77.44	75.459999999999994	87.32	73.55	その他	FY21 1Q	FY21 2Q	FY21 3Q	FY21 4Q	FY22 1Q	FY22 2Q	14.58	7.11	16.34	5.05	1.7	1.85	

FY21 1Q	FY21 2Q	FY21 3Q	FY21 4Q	FY22 1Q	FY22 2Q	270.93999999999994	283.49	298.16000000000003	317.5	399.34	428.33	







営業利益	

FY21 1Q	FY21 2Q	FY21 3Q	FY21 4Q	FY22 1Q	FY22 2Q	8.09	25.33	23.74	27.47	55.94	48.62	営業利益率	

FY21 1Q	FY21 2Q	FY21 3Q	FY21 4Q	FY22 1Q	FY22 2Q	2.9859009374769329E-2	8.93505943772267E-2	7.9621679635095241E-2	8.6519685039370076E-2	0.14008113387088697	0.11351061097751733	









営業利益	

FY22 1Q	FY22 2Q	55.94	48.62	営業利益率	

FY22 1Q	FY22 2Q	0.14008113387088697	0.11351061097751733	









製品売上	

FY22 1Q	FY22 2Q	310.32	352.93	NRE売上	

FY22 1Q	FY22 2Q	87.32	73.55	その他	FY22 1Q	FY22 2Q	1.7	1.85	

FY22 1Q	FY22 2Q	399.34	428.33	









四半期グラフ_推移_En

				FY22/3 1Q		2Q		3Q		4Q		FY23/3 1Q		2Q

				27.1		28.3		29.8		31.8		39.9		42.8						英語化（文言、Billion yen） エイゴカ モンゴン																		英語化（文言、Billion yen） エイゴカ モンゴン

		Product Revenue		19.2		21.2		20.4		23.7		31.0		35.3

		NRE Revenue		6.4		6.4		7.7		7.5		8.7		7.4		(1)

		Others		1.5		0.7		1.6		0.5		0.2		0.2

		Operating Income		0.8		2.5		2.4		2.7		5.6		4.9

		Margin		3.0%		8.9%		8.0%		8.7%		14.0%		11.4%















																英語化（文言、Billion yen） エイゴカ モンゴン																				英語化（文言、Billion yen） エイゴカ モンゴン



Product Revenue	

FY22/3 1Q	2Q	3Q	4Q	FY23/3 1Q	2Q	19.234999999999999	21.212	20.437999999999999	23.699000000000002	31.032	35.292999999999999	NRE Revenue	

FY22/3 1Q	2Q	3Q	4Q	FY23/3 1Q	2Q	6.4010000000000007	6.4260000000000002	7.7439999999999998	7.5459999999999994	8.7319999999999993	7.3549999999999995	Others	FY22/3 1Q	2Q	3Q	4Q	FY23/3 1Q	2Q	1.458	0.71100000000000008	1.6339999999999999	0.505	0.16999999999999998	0.185	

FY22/3 1Q	2Q	3Q	4Q	FY23/3 1Q	2Q	27.093999999999994	28.349	29.816000000000003	31.75	39.933999999999997	42.832999999999998	







Operating Income	

FY22/3 1Q	2Q	3Q	4Q	FY23/3 1Q	2Q	0.80899999999999994	2.5329999999999999	2.3739999999999997	2.7469999999999999	5.5939999999999994	4.8620000000000001	Margin	

FY22/3 1Q	2Q	3Q	4Q	FY23/3 1Q	2Q	2.9859009374769329E-2	8.93505943772267E-2	7.9621679635095241E-2	8.6519685039370076E-2	0.14008113387088697	0.11351061097751733	









Operating Income	

FY23/3 1Q	2Q	5.5939999999999994	4.8620000000000001	Margin	

FY23/3 1Q	2Q	0.14008113387088697	0.11351061097751733	









Product Revenue	

FY23/3 1Q	2Q	31.032	35.292999999999999	NRE Revenue	

FY23/3 1Q	2Q	8.7319999999999993	7.3549999999999995	Others	FY23/3 1Q	2Q	0.16999999999999998	0.185	

FY23/3 1Q	2Q	39.933999999999997	42.832999999999998	









上期上期 F

				英語化（文言、Billion yen） エイゴカ モンゴン



																		（単位：億円） タンイ オクエン

										2021年度 ネンド				2022年度 ネンド										2021年度 ネンド				2022年度 ネンド

										1H		２H		１H		前年同期比 ゼンネンドウキ ヒ		増減率 ゾウゲン リツ						1H		２H		１H		前年同期比 ゼンネンドウキ ヒ		増減率 ゾウゲン リツ

						売上高				554		616		828		+273		+49.3%						554		616		828		273		+49.3%

								製品売上		404		441		663		+259		+64.0%						404		441		663		259		+64.0%

								NRE売上		128		153		161		+33		+25.4%						128		153		161		33		+25.4%

								その他 タ		22		21		4		-18		-83.6%						22		21		4		-18		-83.6%

						製造原価				241		257		420		+179		+74.3%						241		257		420		179		+74.3%

						研究開発費				204		228		221		+17		+8.4%						204		228		221		17		+8.4%

						販売管理費				76		80		83		+6		+8.2%						76		80		83		6		+8.2%

						営業利益				33		51		105		+71		+212.9%						33		51		105		71		+212.9%

								営業利益率		6.0%		8.3%		12.6%		+6.6%pt								6.0%		8.3%		12.6%		+6.6%pt

						当期純利益				26		49		100		+74		+285.3%						26		49		100		74		+285.3%

								純利益率		4.7%		7.9%		12.1%		+7.4%pt								4.7%		7.9%		12.1%		+7.4%pt



						為替レート(USD/JPY)				109.8		115.0		134.0										109.8		115.0		134.0



																		（単位：億円） タンイ オクエン

										2021年度 ネンド				2022年度 ネンド

										1H		２H		１H		前年同期比 ゼンネンドウキ ヒ		増減率 ゾウゲン リツ

						売上高 				554		616		828		273		+49.3%

								製品売上		404		441		663		259		+64.0%

								NRE売上		128		153		161		33		+25.4%

								その他売上		22		21		4		-18		-83.6%

						製造原価				241		257		420		179		+74.3%

								売上原価 ウリアゲ ゲンカ		43%		42%		51%

								製品原価 ゲンカ		60%		58%		63%

						売上高 総利益 ソウリエキ

								売上総利益率 ウリアゲ ソウリエキリツ

								販売費及び一般管理費		280

								研究開発費		204		228		221		17		+8.4%

								研究開発費比率 ケンキュウカイハツヒ ヒリツ		37%		37%		27%

								販売管理費		76		80		83		6		+8.2%

								販管費比率 ハンカンヒ ヒリツ		13.8%		13.0%		10.0%

						営業利益				33		51		105		71		+212.9%

								営業利益率		6.0%		8.3%		12.6%		+6.6%pt

						当期純利益				26		49		100		74		+285.3%

								純利益率		4.7%		7.9%		12.1%		+7.4%pt



						為替レート(USD/JPY)				109.8		115.0		134.0



										FY22/3 *1				FY23/3		*1				*1

										1H		２H		１H		YoY				HoH

						売上高				6		6		8		+49.3%				ERROR:#REF!

								製品売上		4		4		7		+64.0%				ERROR:#REF!

								NRE売上		1		2		2		+25.4%				ERROR:#REF!

								その他		0		1		0		-83.6%				ERROR:#REF!

						製造原価				2		3		3		+74.3%				ERROR:#REF!

						研究開発費				2		2		2		+8.4%				ERROR:#REF!

						販売管理費				1		1		1		+8.2%				ERROR:#REF!				0

						営業利益				0		1		1		+212.9%				ERROR:#REF!

								営業利益率		6.0%		8.3%		12.6%		+0.0%pt				ERROR:#REF!

						当期純利益				0		0		1		+285.3%				ERROR:#REF!

								純利益率		4.7%		7.9%		12.1%		+0.0%pt				ERROR:#REF!

						為替レート(USD/JPY)				109.80		114.96		133.97





四半期グラフ_前年比_En

				FY22/3 1Q		FY22/3 2Q		FY22/3 3Q		FY22/3 4Q		FY23/3 1Q		FY23/3 2Q

				27.1		28.3		29.8		31.8		39.9		42.8						英語化（文言、Billion yen） エイゴカ モンゴン																		英語化（文言、Billion yen） エイゴカ モンゴン

		Product Revenue		19.2		21.2		20.4		23.7		31.0		35.3

		NRE Revenue		6.4		6.4		7.7		7.5		8.7		7.4		(1)

		Others		1.5		0.7		1.6		0.5		0.2		0.2

		Operating Income		0.8		2.5		2.4		2.7		5.6		4.9

		Margin		3.0%		8.9%		8.0%		8.7%		14.0%		11.4%















																英語化（文言、Billion yen） エイゴカ モンゴン																				英語化（文言、Billion yen） エイゴカ モンゴン



Product Revenue	

FY22/3 1Q	FY22/3 2Q	FY22/3 3Q	FY22/3 4Q	FY23/3 1Q	FY23/3 2Q	19.234999999999999	21.212	20.437999999999999	23.699000000000002	31.032	35.292999999999999	NRE Revenue	

FY22/3 1Q	FY22/3 2Q	FY22/3 3Q	FY22/3 4Q	FY23/3 1Q	FY23/3 2Q	6.4010000000000007	6.4260000000000002	7.7439999999999998	7.5459999999999994	8.7319999999999993	7.3549999999999995	Others	FY22/3 1Q	FY22/3 2Q	FY22/3 3Q	FY22/3 4Q	FY23/3 1Q	FY23/3 2Q	1.458	0.71100000000000008	1.6339999999999999	0.505	0.16999999999999998	0.185	

FY22/3 1Q	FY22/3 2Q	FY22/3 3Q	FY22/3 4Q	FY23/3 1Q	FY23/3 2Q	27.093999999999994	28.349	29.816000000000003	31.75	39.933999999999997	42.832999999999998	







Operating Income	

FY22/3 1Q	FY22/3 2Q	FY22/3 3Q	FY22/3 4Q	FY23/3 1Q	FY23/3 2Q	0.80899999999999994	2.5329999999999999	2.3739999999999997	2.7469999999999999	5.5939999999999994	4.8620000000000001	Margin	

FY22/3 1Q	FY22/3 2Q	FY22/3 3Q	FY22/3 4Q	FY23/3 1Q	FY23/3 2Q	2.9859009374769329E-2	8.93505943772267E-2	7.9621679635095241E-2	8.6519685039370076E-2	0.14008113387088697	0.11351061097751733	









Operating Income	

FY22/3 2Q	FY23/3 2Q	2.5329999999999999	4.8620000000000001	Margin	

FY22/3 2Q	FY23/3 2Q	8.93505943772267E-2	0.11351061097751733	









Product Revenue	

FY22/3 2Q	FY23/3 2Q	21.212	35.292999999999999	NRE Revenue	

FY22/3 2Q	FY23/3 2Q	6.4260000000000002	7.3549999999999995	Others	FY22/3 2Q	FY23/3 2Q	0.71100000000000008	0.185	

FY22/3 2Q	FY23/3 2Q	28.349	42.832999999999998	









上期F追加

				英語化（文言、Billion yen） エイゴカ モンゴン



																		（単位：億円） タンイ オクエン

										2021年度 ネンド				2022年度 ネンド										2021年度 ネンド				2022年度 ネンド

										1H		２H		１H		前年同期比 ゼンネンドウキ ヒ		増減率 ゾウゲン リツ						1H		２H		１H		前年同期比 ゼンネンドウキ ヒ		増減率 ゾウゲン リツ

						売上高				554		616		828		+273		+49.3%						554		616		828		273		+49.3%

								製品売上		404		441		663		+259		+64.0%						404		441		663		259		+64.0%

								NRE売上		128		153		161		+33		+25.4%						128		153		161		33		+25.4%

								その他 タ		22		21		4		-18		-83.6%						22		21		4		-18		-83.6%

						売上原価 ウリアゲ				241		257		420		+179		+74.3%						241		257		420		179		+74.3%

						販売費及び一般管理費 ハンバイヒ オヨ イッパン カンリヒ				280		308		304		+23		+8.3%

								研究開発費		204		228		221		+17		+8.4%						204		228		221		17		+8.4%

								販売費・管理費 カンリヒ		76		80		83		+6		+8.2%						76		80		83		6		+8.2%

						営業利益				33		51		105		+71		+212.9%						33		51		105		71		+212.9%

								営業利益率		6.0%		8.3%		12.6%		+6.6%pt								6.0%		8.3%		12.6%		+6.6%pt

						当期純利益				26		49		100		+74		+285.3%						26		49		100		74		+285.3%

								純利益率		4.7%		7.9%		12.1%		+7.4%pt								4.7%		7.9%		12.1%		+7.4%pt



						為替レート(USD/JPY)				109.8		115.0		134.0										109.8		115.0		134.0



																		（単位：億円） タンイ オクエン

										2021年度 ネンド				2022年度 ネンド

										1H		２H		１H		前年同期比 ゼンネンドウキ ヒ		増減率 ゾウゲン リツ

						売上高 				554		616		828		273		+49.3%

								製品売上		404		441		663		259		+64.0%

								NRE売上		128		153		161		33		+25.4%

								その他売上		22		21		4		-18		-83.6%

						売上原価 ウリアゲ ゲンカ				241		257		420		179		+74.3%

								売上原価 ウリアゲ ゲンカ		43.4%		41.7%		50.7%		+7.3%pt

								製品原価 ゲンカ		59.5%		58.2%		63.3%		+3.7%pt

						売上高 総利益 ソウリエキ				314		359		408		94

								売上総利益率 ウリアゲ ソウリエキリツ		56.6%		58.3%		49.3%		-7.3%pt

								販売費及び一般管理費		280		308		304		23

								販売費及び一般管理費比率 ハンバイヒ オヨ イッパン カンリヒ ヒリツ		50.5%		50.0%		36.7%		-13.9%pt

								研究開発費		204		228		221		17		+8.4%

								研究開発費比率 ケンキュウカイハツヒ ヒリツ		36.8%		37.0%		26.7%		-10.1%pt

								販売管理費		76		80		83		6		+8.2%

								販管費比率 ハンカンヒ ヒリツ		13.8%		13.0%		10.0%		-3.8%pt

						営業利益				33		51		105		71		+212.9%

								営業利益率		6.0%		8.3%		12.6%		+6.6%pt

						当期純利益				26		49		100		74		+285.3%

								純利益率		4.7%		7.9%		12.1%		+7.4%pt



						為替レート(USD/JPY)				109.8		115.0		134.0



										FY22/3 *1				FY23/3		*1				*1

										1H		２H		１H		YoY				HoH

						売上高				6		6		8		+49.3%				ERROR:#REF!

								製品売上		4		4		7		+64.0%				ERROR:#REF!

								NRE売上		1		2		2		+25.4%				ERROR:#REF!

								その他		0		1		0		-83.6%				ERROR:#REF!

						売上原価				2		3		3		+74.3%				ERROR:#REF!

						0				2		2		2		+8.4%				ERROR:#REF!

						0				1		1		1		+8.2%				ERROR:#REF!				0

						営業利益				0		1		1		+212.9%				ERROR:#REF!

								営業利益率		6.0%		8.3%		12.6%		+0.0%pt				ERROR:#REF!

						当期純利益				0		0		1		+285.3%				ERROR:#REF!

								純利益率		4.7%		7.9%		12.1%		+0.0%pt				ERROR:#REF!

						為替レート(USD/JPY)				109.80		114.96		133.97





上期上期 F En

				英語化（文言、Billion yen） エイゴカ モンゴン																		10



																		（Yen in billions）

										FY2021				FY2022										2021年度 ネンド				2022年度 ネンド

										1H		２H		１H		YoY		YoY%						1H		２H		１H		前年同期比 ゼンネンドウキ ヒ		増減率 ゾウゲン リツ

						Net Sales				55.4		61.6		82.8		+27.3		+49.3%						554		616		828		273		+49.3%

								Product Revenue		40.4		44.1		66.3		+25.9		+64.0%						404		441		663		259		+64.0%

								NRE Revenue		12.8		15.3		16.1		+3.3		+25.4%						128		153		161		33		+25.4%

								Others		2.2		2.1		0.4		-1.8		-83.6%						22		21		4		-18		-83.6%

						Cost of Goods Sold				24.1		25.7		42.0		+17.9		+74.3%						241		257		420		179		+74.3%

						Selling,general and 
administrative expenses				2.8		3.1		3.0		+0.2		+8.3%

								R&D		20.4		22.8		22.1		+1.7		+8.4%						204		228		221		17		+8.4%

								SG&A		7.6		8.0		8.3		+0.6		+8.2%						76		80		83		6		+8.2%

						Operating Income				3.3		5.1		10.5		+7.1		+212.9%						33		51		105		71		+212.9%

								Margin		6.0%		8.3%		12.6%		+6.6%pt								6.0%		8.3%		12.6%		+6.6%pt

						Profit				2.6		4.9		10.0		+7.4		+285.3%						26		49		100		74		+285.3%

								Margin		4.7%		7.9%		12.1%		+7.4%pt								4.7%		7.9%		12.1%		+7.4%pt



						FX Rate (USD/JPY)				11.0		11.5		13.4										109.8		115.0		134.0



																		（単位：億円） タンイ オクエン

										2021年度 ネンド				2022年度 ネンド

										1H		２H		１H		前年同期比 ゼンネンドウキ ヒ		増減率 ゾウゲン リツ

						売上高 ①				554		616		828		273		+49.3%

								製品売上 ②		404		441		663		259		+64.0%

								NRE売上		128		153		161		33		+25.4%

								その他売上		22		21		4		-18		-83.6%

						製造原価 3				241		257		420		179		+74.3%

								原価率(③/①) ゲンカリツ		43%		42%		51%

								原価率(③/②) ゲンカリツ		60%		58%		63%

						研究開発費				204		228		221		17		+8.4%

								研究開発費比率 ケンキュウカイハツヒ ヒリツ		37%		37%		27%

						販売管理費				76		80		83		6		+8.2%

								販管費比率 ハンカンヒ ヒリツ		13.8%		13.0%		10.0%

						営業利益				33		51		105		71		+212.9%

								営業利益率		6.0%		8.3%		12.6%		+6.6%pt

						当期純利益				26		49		100		74		+285.3%

								純利益率		4.7%		7.9%		12.1%		+7.4%pt



						為替レート(USD/JPY)				109.8		115.0		134.0



										FY22/3 *1				FY23/3		*1				*1

										1H		２H		１H		YoY				HoH

						Net Sales				1		1		1		+49.3%				ERROR:#REF!

								Product Revenue		0		0		1		+64.0%				ERROR:#REF!

								NRE Revenue		0		0		0		+25.4%				ERROR:#REF!

								Others		0		1		0		-83.6%				ERROR:#REF!

						Cost of Goods Sold				0		0		(1)		+74.3%				ERROR:#REF!

						0				0		0		0		+8.4%				ERROR:#REF!

						0				0		0		0		+8.2%				ERROR:#REF!				0

						Operating Income				0		0		0		+212.9%				ERROR:#REF!

								Margin		6.0%		8.3%		12.6%		+0.0%pt				ERROR:#REF!

						Profit				0		0		0		+285.3%				ERROR:#REF!

								Margin		4.7%		7.9%		12.1%		+0.0%pt				ERROR:#REF!

						FX Rate (USD/JPY)				10.98		11.50		13.397





上期グラフ

				FY21 1H		FY21 2H		FY22 1H

		売上高(百万円) ウリアゲダカ ヒャクマンエン		554		616		828

		製品売上 セイヒン ウリアゲ		404		441		663				英語化（文言、Billion yen） エイゴカ モンゴン																		英語化（文言、Billion yen） エイゴカ モンゴン

		NRE売上 ウリアゲ		128		153		161

		その他 タ		22		21		4

		営業利益 エイギョウリエキ		33		51		105

		営業利益率 エイギョウリエキリツ		6.0%		8.3%		12.6%



営業利益	

FY21 1H	FY22 1H	33.42	104.56	営業利益率	

FY21 1H	FY22 1H	6.0278123478166773E-2	0.12633054236591879	









製品売上	

FY21 1H	FY22 1H	404.47	663.25	NRE売上	

FY21 1H	FY22 1H	128.27000000000001	160.87	その他	FY21 1H	FY22 1H	21.69	3.55	売上高(百万円)	

FY21 1H	FY22 1H	554.42999999999995	827.67	









上期グラフ En

				FY22/3 1H		FY22/3 2H		FY23/3 1H

		売上高(百万円) ウリアゲダカ ヒャクマンエン		55.4		61.6		82.8

		Product Revenue		40.4		44.1		66.3				英語化（文言、Billion yen） エイゴカ モンゴン																		英語化（文言、Billion yen） エイゴカ モンゴン

		NRE Revenue		12.8		15.3		16.1

		Others		2.2		2.1		0.4

		Operating Income		3.3		5.1		10.5

		Margin		6.0%		8.3%		12.6%

				10



Operating Income	

FY22/3 1H	FY23/3 1H	3.3420000000000001	10.456	Margin	

FY22/3 1H	FY23/3 1H	6.0278123478166773E-2	0.12633054236591879	









Product Revenue	

FY22/3 1H	FY23/3 1H	40.447000000000003	66.325000000000003	NRE Revenue	

FY22/3 1H	FY23/3 1H	12.827000000000002	16.087	Others	FY22/3 1H	FY23/3 1H	2.169	0.35499999999999998	売上高(百万円)	

FY22/3 1H	FY23/3 1H	55.442999999999998	82.766999999999996	







Operating Income	

FY22/3 1H	FY23/3 1H	3.3420000000000001	10.456	Margin	

FY22/3 1H	FY23/3 1H	6.0278123478166773E-2	0.12633054236591879	











通期詳細手持ち

						外部から見た年間見込み ガイブ ミ ネンカン ミコ				82060		73121		84584								66325

										21052		22983		28117								16087

										516		3642		4308								355				100











																										（単位：億円） タンイ オクエン						　　②【連結損益計算書】 レンケツ ソンエキ ケイサンショ

										19年度 ネンド		20年度 ネンド		21年度 ネンド		22/1Q		22/2Q		22年度/1H ネンド		22年度通期予想 ネンド ツウキ ヨソウ		前年比 ゼンネンヒ		増減率 ゾウゲン リツ												(単位:百万円) タンイ ヒャクマンエン

						売上高 ウリアゲ タカ				1,036		997		1,170						828		1,700		530		45.3%

								製品売上 セイヒン ウリアゲ		821		731		846						663		1,385		539		63.7%								(自 2019年4月1日　 ジ ネン ツキ ヒ		(自 2020年4月1日　 ジ ネン ツキ ヒ		(自 2021年4月1日　 ジ ネン ツキ ヒ

								NRE売上 ウリアゲ		211		230		281						161		310		29		10.3%								 至 2020年3月31日) イタル ネン ツキ ヒ		 至 2021年3月31日) イタル ネン ツキ ヒ		 至 2022年3月31日) イタル ネン ツキ ヒ

								知財収入 チザイ シュウニュウ		5		36		43						4		5		-38		-88.4%						売上高 ウリアゲ ダカ		103,628		99,746		117,009

						売上原価 ウリアゲ ゲンカ				490		432		498						420		882		384		77.3%						売上原価 ウリアゲ ゲンカ		48,985		43,225		49,751

								売上原価率 ウリアゲ ゲンカ リツ		47.3%		43.3%		42.5%						50.7%		51.9%		+9.4%pt								売上総利益 ウリアゲ ソウリエキ		54,643		56,521		67,258

								製造原価率 セイゾウ ゲンカリツ		59.7%		59.1%		58.8%						63.3%		63.7%		+4.9%pt								販売費及び一般管理費 ハンバイ ヒ オヨ イッパン カンリヒ		52,327		54,969		58,795

						売上総利益 ウリアゲ ソウ リエキ				546		565		673						408		818		145		21.6%						営業利益 エイギョウ リエキ		2,316		1,552		8,463

								売上総利益率 ウリアゲ ソウリエキリツ		52.7%		56.7%		57.5%						49.3%		48.1%		-9.4%pt								営業外収益 エイギョウ ガイ シュウエキ

						販売費及び一般管理費 ハンバイヒ オヨ イッパン カンリヒ				523		550		588						304		648		60		10.2%						　為替差益 カワセ サエキ		63		421		589

								販管費比率 ハンカンヒ ヒリツ		50.5%		55.1%		50.2%						36.7%		38.1%		-12.1%pt								　その他 タ		223		26		14

								研究開発費 ケンキュウ カイハツヒ		366		392		432						221		465		33		7.7%						　営業外収益合計 エイギョウ ガイ シュウエキ ゴウケイ		286		447		603

								　　研究開発費比率 ケンキュウ カイハツヒ ヒリツ リツ		35.3%		39.3%		36.9%						26.7%		27.4%		-9.5%pt								営業外費用 エイギョウ ガイ ヒヨウ

								販売費･管理費 ハンバイヒ カンリヒ		157		158		156						83		183		27		17.2%						　投資有価証券評価損 トウシ ユウカ ショウケン ヒョウカ ソン		225		-		-

								　　販管費比率 ハンカンヒ ヒリツ リツ		15.2%		15.8%		13.3%						10.0%		10.7%		-2.6%pt								　持分法による投資損失 モチブン ホウ トウシ ソンシツ		467		1		-

						営業利益 エイギョウ リエキ				23		16		85						105		170		85		100.9%						　その他 タ		58		29		16

								営業利益率 エイギョウリエキリツ		2.2%		1.6%		7.2%						12.6%		10.0%		+2.8%pt								　営業外費用合計 エイギョウ ガイ ヒヨウ ゴウケイ		750		30		16

						経常利益 ケイジョウ リエキ				19		20		91						123		170		80		87.8%						経常利益 ケイジョウ リエキ		1,852		1,969		9,050

								経常利益率 ケイジョウ リエキ リツ		1.8%		2.0%		7.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		14.9%		10.0%		+2.266%pt								税金等調整前当期純利益 ゼイキン トウ チョウセイ マエ トウキ ジュン リエキ		1,852		1,969		9,050

						当期純利益 トウキジュンリエキ				14		15		75						100		130		55		73.8%						法人税、住民税及び事業税 ホウジンゼイ ジュウミンゼイ オヨ ジギョウゼイ		596		267		2,347

								純利益率 ジュンリエキリツ		1.4%		1.5%		6.4%						12.1%		7.6%		+1.2%pt								法人税等調整額 ホウジンゼイ トウ チョウセイ ガク		△175		242		△777

																				12.098%												法人税等合計 ホウジンゼイ トウ ゴウケイ		421		509		1,570

																				12.1%												当期純利益又は当期純損失(△) トウキ ジュンリエキ マタ トウキ ジュン ソンシツ		1,431		1,460		7,480

																						7.60%										　非支配株主に帰属する当期純利益又は非支配株主に帰属する当期純損失(△) ヒ シハイ カブヌシ キゾク トウキ ジュンリエキ マタ ヒ シハイ カブヌシ キゾク トウキ ジュン ソンシツ		3		△9		0

																																　親会社株主に帰属する当期純利益 オヤ カイシャ カブヌシ キゾク トウキ ジュンリエキ		1,428		1,469		7,480











BS・CF表 F





																		（単位：億円） タンイ オクエン

														2022年
3月末 ネン ツキ マツ		2022年
9月末 ネン ツキ マツ		増減 ゾウゲン

								資　　　産 シ サン						1,184		1,689		+504										505

										流動資産 リュウドウ シサン				906		1,354		+448										448

												現預金 ゲンヨキン		463		530		+67										67

												売掛金 ウリカケ キン		251		316		+66										65

												棚卸資産 タナオロシ シサン		164		296		+132				275						132

												未収入金 ミシュウ ニュウキン		9		150		+141				144						141		現物を引き渡して回収していない現金（サイト） ゲンブツ ヒ ワタ カイシュウ ゲンキン

												その他 タ		20		62		+43				デポジット（後工程の基盤確保）前払い　前渡金 アトコウテイ キバン カクホ マエバラ ゼントキン						43

										固定資産 コテイ シサン				278		334		+56										56

								負　　　債 フ サイ						288		684		+396										396

										流動負債 リュウドウ フサイ				274		666		+392										392

												買掛金 カイカケキン		166		302		+136				(50)						136

												未払金 ミハライキン		21		121		+101				92						101		現物を買い戻したが現金をまだ払っていない（サイト） ゲンブツ カ モド ゲンキン ハラ

												有償支給に係る負債 ユウショウ シキュウ カカワ フサイ		-		133		+133								前受金 マエウ キン				お客引き渡して、まだ買い戻してないもの。 キャク ヒ ワタ カ モド

										固定負債 コテイ フサイ												361						0

																						310





												その他流動負債 タ リュウドウ フサイ		108		364		+255										256

								純　資　産 ジュン シ サン						896		1,005		+109										109

																												0

												自己資本比率 ジコシホン ヒリツ		76%		59%





														0.7567567568		0.595026643																				2022年３月末 ネン ツキ マツ		2022年９月末 ネン ツキ マツ		前年度末比 ゼンネンド マツ ヒ

																																資　　　産 シ サン				1,184		1,689		504

																																		現預金 ゲンヨキン		463		530		67

																																		売掛金 ウリカケ キン		251		316		66

																																		棚卸資産 タナオロシ シサン		164		296		132

																																		その他流動資産 タ リュウドウ シサン		29		213		184

																																		固定資産 コテイ シサン		278		334		56

																																負　　　債 フ サイ				288		684		396

																																		買掛金 カイカケキン		166		302		136

																																		その他流動負債 タ リュウドウ フサイ		108		364		256

																																純　資　産 ジュン シ サン				896		1,005		109

																																純資産比率 ジュン シサン ヒリツ				76%		59%



一部のお客様で、ウエハーの先行手当てを自社の負担としてでも、との求めがあり、
実際のWF購入により棚卸資産と買掛金が増加し、
お客様とのキャシュの受払として、その他流動資産とその他流動負債が増加しています。




BS・CF (2)



																		（単位：億円） タンイ オクエン

												2022年３月末 ネン ツキ マツ		2022年９月末 ネン ツキ マツ		増減 ゾウゲン

								資　　　産 シ サン				1,184		1,689		504								505

										現預金 ゲンヨキン		463		530		67								67

										売掛金 ウリカケ キン		251		316		65								65

										棚卸資産 タナオロシ シサン		164		296		131								132

										その他流動資産 タ リュウドウ シサン		29		213		183								184

										固定資産 コテイ シサン		278		334		56								56

								負　　　債 フ サイ				288		684		395								396

										買掛金 カイカケキン		166		302		136								136

										その他流動負債 タ リュウドウ フサイ		108		364		255								256

								純　資　産 ジュン シ サン				896		1,005		108								109

																								0

										純資産比率 ジュン シサン ヒリツ		76%		60%









Sheet5

						(2022年3月31日) ネン ツキ ヒ		(2022年6月30日) ネン ツキ ヒ		(2022年9月30日) ネン ツキ ヒ								(2022年3月31日) ネン ツキ ヒ		(2022年6月30日) ネン ツキ ヒ		(2022年9月30日) ネン ツキ ヒ

				資産の部 シサン ブ												負債の部 フサイ ブ

				　流動資産 リュウドウ シサン												　流動負債 リュウドウ フサイ

				　　現金及び預金 ゲンキン オヨ ヨキン		46,271		37,166		52,972		6,701				　　買掛金 カイカケキン		16,609		20,010		30,226		13,617

				　　売掛金(純額) ウリカケ キン ジュン ガク		25,053		31,822		31,641		6,588				　　未払金 ミハライキン		2,054		2,027		12,128		10,074

				　　有価証券 ユウカ ショウケン												　　未払費用 ミハラ ヒヨウ		4,865		3,022		4,717		△148

				　　製品 セイヒン		1,488		1,771		2,074		586				　　未払法人税等 ミハラ ホウジンゼイ トウ		2,609		1,173		3,080		471

				　　仕掛品 シカカリ ヒン		14,921		17,534		27,496		12,575				　　有償支給に係る負債 ユウショウ シキュウ カカワ フサイ				6,588		13,294		13,294

				　　未収入金 ミシュウ ニュウキン		914		7,748		15,007		14,093				　　その他 タ		1,304		2,258		3,190		1,886

				　　その他 タ		1,969		6,327		6,244		4,275				　　流動負債合計 リュウドウ フサイ ゴウケイ		27,441		35,078		66,635		39,194

				　　流動資産合計 リュウドウ シサン ゴウケイ		90,616		102,368		135,434		44,818				　固定負債 コテイ フサイ

				　固定資産 コテイ シサン												　　資産除去債務 シサン ジョキョ サイム		316		344		345		29

				　　有形固定資産 ユウケイ コテイ シサン												　　その他 タ		1,062		1,498		1,410		348

				　　　建物および構築物(純額) タテモノ コウチク ブツ ジュン ガク		2,371		2,838		2,736		365				　　固定負債合計 コテイ フサイ ゴウケイ		1,378		1,842		1,755		377

				　　　機械及び装置(純額) キカイ オヨ ソウチ ジュン ガク		11		11		11		-				　負債合計 フサイ ゴウケイ		28,819		36,920		68,390		39,571

				　　　工具、器具及び備品(純額) コウグ キグ オヨ ビヒン ジュン ガク		8,159		9,813		12,550		4,391

				　　　土地 トチ		800		800		800		-				純資産の部 ジュンシサン ブ

				　　　建設仮勘定 ケンセツ カリカンジョウ		287		218		278		△9				　株主資本

				　　　有形固定資産合計 ユウケイ コテイ シサン ゴウケイ		11,628		13,680		16,375		4,747				　　資本金		30,200		30,200		30,200		-

				　　無形固定資産 ムケイ コテイ シサン												　　資本剰余金		30,200		30,200		30,200		-

				　　　技術資産 ギジュツ シサン		11,172		11,895		11,711		539				　　利益剰余金		28,867		33,925		38,880		10,013

				　　　その他 タ		1,076		1,003		1,011		△65				　　株主資本合計 カブヌシ シホン ゴウケイ		89,267		94,325		99,280		10,013

				　　　無形固定資産合計 ムケイ コテイ シサン ゴウケイ		12,248		12,898		12,722		474				　その他の包括利益累計額 タ ホウカツ リエキ ルイケイガク

				　　投資その他の資産 トウシ タ シサン												　　為替換算調整勘定 カワセ カンザン チョウセイ カンジョウ		330		927		1,177		847

				　　　投資有価証券 トウシ ユウカ ショウケン		0		0		0						　　その他の包括利益累計額合計 タ ホウカツ リエキ ルイケイガク ゴウケイ		330		927		1,177		847

				　　　繰延税金資産 クリノベ ゼイキン シサン		3,098		2,401		3,504		406				　新株予約権 しんかぶよやくけん		12		12		12		-

				　　　その他 タ		838		837		824		△14				　非支配株主持分 ヒ シハイ カブヌシ モチブン		-		-		-

				　　　投資その他の資産合計 トウシ タ シサン ゴウケイ		3,936		3,238		4,328		392				　純資産合計 ジュン シサン ゴウケイ		89,609		95,264		100,469		10,860

				　　固定資産合計 コテイ シサン ゴウケイ		27,812		29,816		33,425		5,613				負債純資産合計 フサイ ジュンシサン ゴウケイ		118,428		132,184		168,859		50,431

				　資産合計 シサン ゴウケイ		118,428		132,184		168,859		50,431												-





Sheet3

																						100

										(2022年3月31日) ネン ツキ ヒ		(2022年6月30日) ネン ツキ ヒ		(2022年9月30日) ネン ツキ ヒ				2022年3月末比 ネン ガツ マツ ヒ

								資産の部 シサン ブ

								　流動資産 リュウドウ シサン

								　　現金及び預金 ゲンキン オヨ ヨキン		463		372		530				67

								　　売掛金(純額) ウリカケ キン ジュン ガク		251		318		316				66

								　　有価証券 ユウカ ショウケン		0		0		0				0

								　　棚卸資産 タナオロシ シサン		164		193		296				132

								　　製品 セイヒン		15		18		21				6

								　　仕掛品 シカカリ ヒン		149		175		275				126

								　　未収入金 ミシュウ ニュウキン		9		77		150				141

								　　その他 タ		20		63		62				43

								　　流動資産合計 リュウドウ シサン ゴウケイ		906		1,024		1,354				448

								　固定資産 コテイ シサン

								　　有形固定資産 ユウケイ コテイ シサン

								　　　建物および構築物(純額) タテモノ コウチク ブツ ジュン ガク		24		28		27				4

								　　　機械及び装置(純額) キカイ オヨ ソウチ ジュン ガク		0		0		0				0

								　　　工具、器具及び備品(純額) コウグ キグ オヨ ビヒン ジュン ガク		82		98		126				44

								　　　土地 トチ		8		8		8				0

								　　　建設仮勘定 ケンセツ カリカンジョウ		3		2		3				(0)

								　　　有形固定資産合計 ユウケイ コテイ シサン ゴウケイ		116		137		164				47

								　　無形固定資産 ムケイ コテイ シサン

								　　　技術資産 ギジュツ シサン		112		119		117				5

								　　　その他 タ		11		10		10				(1)

								　　　無形固定資産合計 ムケイ コテイ シサン ゴウケイ		122		129		127				5

								　　投資その他の資産 トウシ タ シサン

								　　　投資有価証券 トウシ ユウカ ショウケン		0		0		0				0

								　　　繰延税金資産 クリノベ ゼイキン シサン		31		24		35				4

								　　　その他 タ		8		8		8				(0)

								　　　投資その他の資産合計 トウシ タ シサン ゴウケイ		39		32		43				4

								　　固定資産合計 コテイ シサン ゴウケイ		278		298		334				56

								　資産合計 シサン ゴウケイ		1,184		1,322		1,689				504



										(2022年3月31日) ネン ツキ ヒ		(2022年6月30日) ネン ツキ ヒ		(2022年9月30日) ネン ツキ ヒ

								負債の部 フサイ ブ

								　流動負債 リュウドウ フサイ

								　　買掛金 カイカケキン		166		200		302				136

								　　未払金 ミハライキン		21		20		121				101

								　　未払費用 ミハラ ヒヨウ		49		30		47				(1)

								　　未払法人税等 ミハラ ホウジンゼイ トウ		26		12		31				5

								　　有償支給に係る負債 ユウショウ シキュウ カカワ フサイ		-		66		133				133

								　　その他 タ		13		23		32				19

								　　流動負債合計 リュウドウ フサイ ゴウケイ		274		351		666				392

								　固定負債 コテイ フサイ

								　　資産除去債務 シサン ジョキョ サイム		3		3		3				0

								　　その他 タ		11		15		14				3

								　　固定負債合計 コテイ フサイ ゴウケイ		14		18		18				4

								　負債合計 フサイ ゴウケイ		288		369		684				396



								純資産の部 ジュンシサン ブ

								　株主資本

								　　資本金		302		302		302				0

								　　資本剰余金		302		302		302				0

								　　利益剰余金		289		339		389				100

								　　株主資本合計 カブヌシ シホン ゴウケイ		893		943		993				100

								　その他の包括利益累計額 タ ホウカツ リエキ ルイケイガク

								　　為替換算調整勘定 カワセ カンザン チョウセイ カンジョウ		3		9		12				8

								　　その他の包括利益累計額合計 タ ホウカツ リエキ ルイケイガク ゴウケイ		3		9		12				8

								　新株予約権 しんかぶよやくけん		0		0		0

								　非支配株主持分 ヒ シハイ カブヌシ モチブン		-		-		-

								　純資産合計 ジュン シサン ゴウケイ		896		953		1,005				109

								負債純資産合計 フサイ ジュンシサン ゴウケイ		1,184		1,322		1,689				504
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																		(Yen in billions)

														As of Mar.31,2022		As of Mar.31,2023		Change

								Total Assets						118.4		193.9		+75.5										75.5

										Total Current Assets				90.6		156.1		+65.5										65.5

												Cash on-hand and in banks		46.3		45.1		-1.1										-1.1

												Accounts receivable-trade		25.1		40.8		+15.8										15.8

												Inventories		16.4		47.7		+31.3				275						31.3

												Accounts receivable-other		0.9		16.2		+15.3				144						15.3		現物を引き渡して回収していない現金（サイト） ゲンブツ ヒ ワタ カイシュウ ゲンキン

												その他 タ		2.0		6.2		+4.3				デポジット（後工程の基盤確保）前払い　前渡金 アトコウテイ キバン カクホ マエバラ ゼントキン						4.3

										Total non-Current Assets				27.8		37.9		+10.1										10.1

								Total Liabilities						28.8		84.1		+55.3										55.3

										Total Current Liabilities				27.4		82.3		+54.9										54.9

												Accounts payable-trade		16.6		23.4		+6.8				(50)						6.8

												Accounts payable-other		2.1		24.6		+22.5				92						22.5		現物を買い戻したが現金をまだ払っていない（サイト） ゲンブツ カ モド ゲンキン ハラ

												Liabilities related to changeable subcontracting		-		18.9		+18.9								前受金 マエウ キン				お客引き渡して、まだ買い戻してないもの。 キャク ヒ ワタ カ モド

										固定負債 コテイ フサイ				0		0		+0.0				361						0

														0		0		+0.0				310

														0		0		+0.0

														0		0		+0.0

												その他流動負債 タ リュウドウ フサイ		11		36		+25.6										26

								Total Net Assets						89.6		109.9		+20.3										20.3

																												0

										Shareholders' Equity Ratio				75.7%		56.6%







														0.7566538319		0.5664698755																				2022年３月末 ネン ツキ マツ		2022年９月末 ネン ツキ マツ		前年度末比 ゼンネンド マツ ヒ

																																資　　　産 シ サン				1,184		1,689		504		504

																																		現預金 ゲンヨキン		463		530		67		67

																																		売掛金 ウリカケ キン		251		316		66		66

																																		棚卸資産 タナオロシ シサン		164		296		132		132

																																		その他流動資産 タ リュウドウ シサン		29		213		184		184

																																		固定資産 コテイ シサン		278		334		56		56

																																負　　　債 フ サイ				288		684		396		396

																																		買掛金 カイカケキン		166		302		136		136

																																		その他流動負債 タ リュウドウ フサイ		108		364		256		256

																																純　資　産 ジュン シ サン				896		1,005		109		109

																																純資産比率 ジュン シサン ヒリツ				76%		59%



一部のお客様で、ウエハーの先行手当てを自社の負担としてでも、との求めがあり、
実際のWF購入により棚卸資産と買掛金が増加し、
お客様とのキャシュの受払として、その他流動資産とその他流動負債が増加しています。




通期予想F





										（単位：億円） タンイ オクエン																						（単位：億円） タンイ オクエン

						2021年度実績 ネンド ジッセキ		2022年度予想 ネンド ヨソウ		前年比 ゼンネンヒ																2021年度実績 ネンド ジッセキ		2022年度予想 ネンド ヨソウ		前年比 ゼンネンヒ		増減率 ゾウゲンリツ

				売上高 ウリアゲダカ		1,170		1,700		45.3%												売上高 ウリアゲダカ				1,170		1,700		+530		+45.3%

				営業利益 エイギョウリエキ		85		170		100.9%												営業利益 エイギョウリエキ				85		170		+85		+100.9%

				営業利益率		7.2%		10.0%		+2.8%pt														営業利益率		7.2%		10.0%		+2.8%pt

				当期純利益 トウキ ジュンリエキ		75		130		73.8%												当期純利益 トウキ ジュンリエキ				75		130		+55		+73.8%

				純利益率		6.4%		7.6%		+1.3%pt														当期純利益率 トウキ		6.4%		7.6%		+1.2%pt



				１株当たり利益 カブ ア リエキ		222円18銭 エン セン		386円14銭 エン セン														１株当たり当期純利益 カブ ア トウキ リエキ				222円18銭 エン セン		386円14銭 エン セン

				配当金 ハイトウキン		-		160円00銭 エン セン														1株当たり配当金 カブ ア ハイトウキン				-		160円00銭 エン セン





																												；
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										（単位：億円） タンイ オクエン																						(Yen in billions)

						2021年度実績 ネンド ジッセキ		2022年度予想 ネンド ヨソウ		前年比 ゼンネンヒ																FY2021
full year results		FY2022
full year projections		Y o Y		Y o Y%

				売上高 ウリアゲダカ		1,170		1,700		45.3%												Net Sales				117.0		170.0		+53		+45.3%

				営業利益 エイギョウリエキ		85		170		100.9%												Operating Income				8.5		17.0		+9		+100.9%

				営業利益率		7.2%		10.0%		+2.8%pt														Margin		7.2%		10.0%		+2.8%pt

				当期純利益 トウキ ジュンリエキ		75		130		73.8%												Profit (Loss)				7.5		13.0		+6		+73.8%

				純利益率		6.4%		7.6%		+1.3%pt														Margin		6.4%		7.6%		+1.3%pt



				１株当たり利益 カブ ア リエキ		222円18銭 エン セン		386円14銭 エン セン														Basic earnings per share				222.18yen		386.14yen

				配当金 ハイトウキン		-		160円00銭 エン セン														Dividends per share				-		160.00yen





																												；





通期予想 ボツ



										（単位：億円） タンイ オクエン																				（単位：億円） タンイ オクエン

						2021年度実績 ネンド ジッセキ		2022年度予想 ネンド ヨソウ		前年比 ゼンネンヒ														2021年度実績 ネンド ジッセキ		2022年度予想 ネンド ヨソウ		前年比 ゼンネンヒ		増減率 ゾウゲンリツ

				売上高 ウリアゲダカ		1,170		1,700		45.3%												売上高 ウリアゲダカ		1,170		1,700		530		+45.3%

				営業利益 エイギョウリエキ		85		170		100.9%												営業利益 エイギョウリエキ		85		170		85		+100.9%

				営業利益率		7.2%		10.0%		+2.8%pt												営業利益率		7.2%		10.0%		+2.8%pt

				当期純利益 トウキ ジュンリエキ		75		130		73.8%												当期純利益 トウキ ジュンリエキ		75		130		55		+73.8%

				純利益率		6.4%		7.6%		+1.3%pt												純利益率		6.4%		7.6%		+1.3%pt



				１株当たり利益 カブ ア リエキ		222円18銭 エン セン		386円14銭 エン セン														１株当たり当期純利益 カブ ア トウキ リエキ		222円18銭 エン セン		386円14銭 エン セン

				配当金 ハイトウキン		-		160円00銭 エン セン														1株当たり配当金 カブ ア ハイトウキン		-		160円00銭 エン セン





																										；





通期予想_

																						単位：億円 タンイ オクエン

										2022年3月期 ネン ガツキ								2023年3月期 ネン ガツキ

										（実績） ジッセキ								（予想） ヨソウ

												対売上高比率 タイウリアゲダカ ヒリツ				対売上高比率 タイウリアゲダカ ヒリツ				対売上高比率 タイウリアゲダカ ヒリツ		対前期比増減率 タイ ゼンキヒ ゾウゲン リツ

								売上高 ウリアゲダカ		1,170		100.0%						1,700		100.0%		45.3%

								営業利益 エイギョウリエキ		85		7.2%						170		10.0%		100.9%

								経常利益 ケイジョウリエキ		91		7.7%						170		10.0%		87.6%

								当期純利益 トウキ ジュンリエキ		75		6.4%						130		7.6%		73.8%

								１株当たり利益 カブ ア リエキ		222円18銭 エン セン								386円14銭 エン セン

								配当金 ハイトウキン		0円00銭 エン セン								160円00銭 エン セン



決算期

項目





Capex-Depreciation & Amortization / Cash Flow

Cash FlowCapex1-Depreciation & Amortization
(Yen in billions)

1, Capex: Purchases of PP&E + purchase of intangible assets
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Depreciation & Amortization
Capex

Factors in operating cash flow change
in FY23/3 1Q-4Q

1Q: Increase in other assets (current)
2Q: Increase in other liabilities (current)
3Q: Time lag between procurement cash-out and cash-in
4Q: Decrease in the other assets (current)

Inventory stays at the same level

*Quarterly financial results of FY 22/3 are unaudited・unreviewed by external auditors



Breakdown by Application Market (Yearly Ratios)
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Net Sales NRE Revenue

4% 8% 5% 
21% 26% 

34% 
18% 

28% 
27% 

30% 
30% 18% 

28% 

25% 29% 

28% 
30% 

24% 

50% 
39% 39% 

21% 
14% 

24% 

0%

20%

40%

60%

80%

100%

FY18/3 FY19/3 FY20/3 FY21/3 FY22/3 FY23/3

Automotive Data Center & Networking
Smart Devices Industrial & Others

9% 11% 9% 13% 16% 14% 

14% 16% 21% 
24% 16% 

32% 20% 
23% 

26% 
22% 27% 

22% 

57% 
50% 44% 41% 41% 

32% 

0%

20%

40%

60%

80%

100%

FY18/3 FY19/3 FY20/3 FY21/3 FY22/3 FY23/3

Automotive Data Center & Networking
Smart Devices Industrial & Others

1



Breakdown by Geographic Region１ (Yearly Ratios)

1. “Geographic region” is by each of the regional companies of Socionext 12

6% 6% 11% 

34% 37% 
45% 

12% 
19% 

16% 

20% 
25% 

21% 71% 56% 55% 

36% 
31% 26% 

11% 
19% 18% 

10% 7% 8% 

0%

20%

40%

60%

80%

100%

FY18/3 FY19/3 FY20/3 FY21/3 FY22/3 FY23/3

US China Japan Others

Net Sales NRE Revenue

7% 11% 14% 14% 18% 16% 
15% 

14% 
17% 

24% 18% 
33% 

66% 63% 
59% 51% 52% 

44% 

12% 12% 10% 11% 12% 7% 

0%

20%

40%

60%

80%

100%

FY18/3 FY19/3 FY20/3 FY21/3 FY22/3 FY23/3

US China Japan Others



Breakdown by Process Node (Yearly Ratios)
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Net Sales NRE Revenue
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Consolidated Earnings Forecast

14

 FX sensitivity: Appreciation or depreciation of 1 yen against USD would have impact of approximately 1.3 billion yen on Net Sales and 0.35 billion yen on 
Operating Income annually. The exchange rate sensitivity of JPY to other currencies would be minor

 Dividend forecast was 160 yen per share as of September 2022 and 190 yen per share as of January 2023

(Yen in billions)

FY2023/3 FY2024/3

Full Year Results Full Year Forecast
as of April 2023 YoY YoY %

Net Sales 192.8 200.0 7.2 3.8%

Operating Income 21.7 22.5 0.8 3.6%

Margin 11.3% 11.3% 0.0%pt

Profit 19.8 17.5 -2.3 -11.5%

Margin 10.3% 8.8% -1.5%pt

Basic Earnings per Share 587.02yen 519.80yen
Dividends per Share 210.00yen 210.00yen

FX Rate (USD/JPY) 135.5yen 115.0yen



Background of Earnings Forecast / Market Trend 

 Product revenue
 Application Market: 

− Increase for Automotive, Data Center & Networking and Industrial
− Slight increase for Consumer, Smart Devices

 FY24/3 First and Second Half Fluctuation:
1H revenue may exceed 2H due to “Special Demand”

 Geographical Region:
− China: Increase in Automotive, Data Center & Networking
− US: Slight increase including for consumers
− Japan: Increase in Smart Devices and Automotive, while consumer products 

expected to decline

 NRE revenue
− Gradual increase expected in real term, but overall revenue will slightly decrease 

due to FX impact 

Revenue forecast Operating Income forecast

 Operating Income
 FX rate assumption: 1USD = 115JPY

FX sensitivity (annual): 1.3 billion for net sales, 0.35 billion yen for OP, per 1 yen 
appreciation or depreciation against USD

 Product Gross Profit Margin:
Expected to improve slightly due to decrease of advance procurement

 Increase in R&D and SG&A:
− R&D cost for leading-edge technology products, Depreciation & Amortization 
− IT investment, Overseas selling expense
− Cost of labor to maintain human resources

Data Center & 
Networking

Automotive 

Smart Devices 

Industrial &
Others 

 Innovation continues for ADAS (Advanced Driver Assistance System) and AD (Autonomous Driving) 
 Demand is active for zone architecture and sensing SoCs
 Demand for 5G and cloud service SoCs is in growth trend
 Acquiring new design wins in the US remains a challenge
 Demand for interchangeable lens cameras is expanding / Action cameras are shifting towards higher image quality and luxury
 Opportunities with advanced customers are increasing in computer vision and AR markets

 Opportunities are increasing for large-scale SoCs for FA and measurement equipment, as well as for custom SoCs using
RF-CMOS technologies

Business and market trend
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Strong Design Wins

“Design Win Amount1” (LTR) acquired in each fiscal year

 “Design Win Amount” has approximately doubled through transformation since 2018
 Acquired approximately 250 billion yen in FY23/3, keeping growth trend 

We do not update the “design win amount” for any changes in circumstances that we become aware of after such period-end date. Those changes include: (1) recognition of revenue relating to such projects 
or any other subsequent changes in the development process, estimated sales volumes, unit prices, available manufacturing capacity or other factors that occur, and (2) any subsequent cancellation of 
projects. For example, certain projects in our focus areas reflected in the “design win amount” for FY21/3 and FY22/3 suffered from subsequent cancellations that accounted for more than 10% and 20%, 
respectively, of the relevant “design win amount” shown in the graph above. However, the “design win amount” corresponding to subsequent project cancellations for FY18/3, FY19/3, FY20/3 and FY21/3 
were more than offset by the effects of increases in actual or newly estimated unit prices or volumes with respect to some of the projects compared to our original expectations, and thus the retrospective 
“design win” amounts for such years after taking these subsequent effects into consideration would show a modest increase compared to the amounts depicted above. A foreign exchange assumption of 
1USD=100JPY has been used with respect to all six periods set forth in the above graph.

1. The life-time revenue (or LTR) of the ”design win amount” for a particular period reflects our expectations as of the end of such period, based on various estimations and assumptions that we believe to be reasonable at such time, regarding 
the total future revenue from the design win projects that were acquired during such period, many of which involve a considerable degree of subjective judgment. Actual revenues could differ, and our expectations regarding future 
revenues could change after such period-end date, due to various factors such as subsequent cancellations, changes in the development process and costs, actual revenues earned, changes regarding sales volumes and product durations, 
price changes, changes in our manufacturing capacity and the impact of foreign exchange fluctuations, among others. In addition, we continue to refine our estimation methods without retroactively updating past-period amounts. As a 
result of the foregoing, a direct period-to-period comparison may not be meaningful beyond describing general trends over extended periods.
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FY18/3 FY19/3 FY20/3 FY21/3 FY22/3 FY23/3

Approx.
100 billion yen

Approx.
200 billion yen

Approx.
250 billion yen ~



Design Win Balance: Breakdown of Changes

• Design Win Balance is calculated on assumption of 1USD=100JPY
• “Special Demand” is excluded for the following reasons: (1) Sales are likely to fluctuate (2) It is expected to be recorded as sales mainly in 1H FY24/3 and deducted from the balance (3) Considering the situations including advance 

wafer procurement by customer request, we considered it is not appropriate to count the amount from Special Demand into Design Win Balance, an index to evaluate and analyze long-term revenue trend
• Amounts on this slide are rounded to the nearest billion yen 
• Changes in balance from existing design wins include cancellation and review / update of estimates by change of production volume, sales price, etc.
• Design Win Balance as of June 2022 was 880 billion yen

 Design Win Balance increased from March 2022
with acquisition of new design wins and increase of amount for products currently in production stage

 Approximately 60% of current Design Win Balance expected to be turned into net sales in FY25/3 to FY28/3
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0

200

400

600

800

1,000

1,200

Design Win Balance
as of March 2022

New Design Wins Review and update of
estimates, cancellation, etc.

Revenue recognition Design Win Balance
as of March 2023

(Yen in billions) Design Win Balance (Approx.)FY2022/3 - FY2023/3

Main factors in changes (approximate figures)

1. New design wins: +250 billion yen
• Automotive: approx. 40%
• US: approx. 40%

2. Changes in balance from existing design wins: +60 billion yen
• Increase sales in FY23/3: 20 billion
• Increase in and after FY24/3: 40 billion

3. Sales recognition: -150 billion yen

Increase due to securing production quota 
for FY23/3840

250
60 150

1,000



Mid-Term Financial Target
-Top Line Growth
 Sales growth are driven by product sales from existing design wins and acquiring new design wins
 “Growth beyond the Mid-Term Plan (1)” and “Effect of FX (3)” are expected
 “Effect of Special Demands (2)” also contributes to growth
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FY21/3 FY22/3 FY23/3 FY24/3e

FX 115

FX 115

FX 115

FX 115

FX 135

FX 125

FX 125

3

1

2

Business Transformation 

Effect of Special Demands (Mainly in 1H FY24/3)
Effect of FX

Growth beyond the Mid-Term Plan

FX 125

Initial Estimate at Mid-Term Plan



Automotive

DC&NW

SD

Industrial & Others

Design Win Balance by Application Market and Geographic Region

• Charts on this page excludes amount of “Special Demands”
• “Geographic region” is by each of the regional companies of Socionext

Japan

US

Europe

China

Asia excluding China

 By application market: relatively well-balanced increase in Design Win Balance
By region: US and China each saw an increase in Design Win Balance

 Sales from DC&NW and Automotive businesses in China will grow faster than Automotive in US / Share of China continues to 
expand for now

 In the mid-term, well-balanced sales growth is expected, in line with the composition of Design Win Balance

By application market By geographic region

 By application market:
- Reflecting the recent strong design wins in automotive market, approx. 30% of Design Win Balance is from “Automotive”, 20+% is from “Data Center & Networking”, and 

10+% is form “Smart Devices”
- Growth in demand for advanced SoCs in the industrial equipment has resulted in “Industrial & Others” accounting for approx. 30%

 By geographic region:
- Japan continues to account for about one third, but share of US and China increased to about 20% and about one quarter respectively / Europe accounts for about 10%
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Detail of “Design Win Amount” to Revenue 
Illustrative Description of “Design Win Balance”
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Ratio of Focus Areas

+
Additional 
Design Win 
“Amount” 

-
Revenue

recognition

±

Review and update 
estimates of 

product volumes 
and unit price for
mass production 
stage and other 

factors.

+
Additional 
Design Win 
“Amount” 

-
Revenue

recognition

±

Review and update 
estimates of 
design and

development costs 
and other factors. Year N 

Revenue

“Design Win Amount” calculated from 
“Design Win Balance” 3

Image of Change in “Design Win Balance”2

“Design Win Balance1” ・・・
“Design Win Balance” represents the company’s estimate of future life-time demand from the outstanding “Design Win Amount” that has been acquired up 
to a particular date. “Design Win Balance” thus reflects certain subsequent developments after the end of the period in which the applicable design wins were 
acquired up until the relevant balance date. “Design Win Balance” is regularly managed in accordance with prudent procedures to account for future risks.

“Design Win 
Balance”

“Design Win 
Balance”

“Design Win 
Amount”

End of Year N-1

Product Revenue3

NRE Revenue3

“Design Win Balance”
(As of March 31st, 2023)

Approx.

JPY1trillion

1. “Design win balance” represents our estimates of remaining accumulated “design win amount” that is associated with projects that are active as of a particular date.  “Design win balance” thus reflects certain subsequent developments after the end of 
the period in which such design win was acquired up until the relevant balance date, including (1) recognition of revenue relating to such projects or any other subsequent changes in the development process, estimated sales volumes, unit prices, 
available manufacturing capacity or other factors that occur, which could either increase or decrease “design win balance” and (2) any subsequent cancellation of projects. For example, certain projects in our focus areas reflected in the “design win 
amount” for FY21/3 and FY22/3 suffered from subsequent cancellations that accounted for more than 10% and 20%, respectively, of the relevant “design win amount” shown in the graph above. However, the “design win amount” corresponding to 
subsequent project cancellations for FY18/3, FY19/3, FY20/3 and FY21/3 were more than offset by the effects of increases in actual or newly estimated unit prices or volumes with respect to some of the projects compared to our original expectations, 
and thus the retrospective “design win” amounts for such years after taking these subsequent effects into consideration would show a modest increase compared to the amounts depicted above. A foreign exchange assumption of 1USD=100JPY has 
been used

2. For illustrative purposes only 3.     Refer to slide 43

End of Year N



Consolidated Financial Results
for the Fiscal Year Ended March 31, 2023
─ FY23/3 Results
─ FY24/3 Forecast

Mid-Term Financial Model



Mid-Term Financial Targets

The mid-term targets presented herein represent our plans and expectations as of September, 2022. These mid-term targets are forward-looking statements, are subject to significant business, 
economic, regulatory and competitive uncertainties and contingencies, many of which are beyond the control of the Company, and are based upon assumptions with respect to future decisions, which 
are subject to change. Actual results may vary and those variations may be material due to a number of factors. Nothing in this presentation should be regarded as a representation by any person that 
these targets will be achieved, and the Company undertakes no duty to update these targets as circumstances change.
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FY21/3 FY22/3 Mid-Term
Trarget1

FY23/3
Results

Net Sales 
Growth

99.7
billion yen

117.0
billion yen

High teen%
CAGR

192.8
billion yen

OP Margin 1.6% 7.2% Low-to-Mid
teen % 11.3%



Roadmap to OP Margin Target

23

 Increase product revenue through accumulated design wins
 Improve profitability with product revenue increase and operating leverage

Decline in 
GP Margin

Improvement in
R&D / Net Sales Ratio

Improvement in
SG&A / Net Sales Ratio

2 31

OP  Margin
(FY22/3)

7.2%

OP Margin
(Mid-Term target2)

Low-to-Mid 
teen%

 Increase in product revenue
 Increase in product revenue ratio1

 GP margin decreases due to decline 
in proportion of NRE revenue, but 
amount of GP will increase

 Increase in product revenue
 Improvement in R&D efficiency 

while total expense increases

 Increase in total net sales 

Roadmap to OP Margin Target

Mechanism

Impact on
OP Margin

1. Product revenue ratio is defined as product revenue divided by net sales, which indicates how much portion of net sales comes from sales of products as opposed to NRE revenues
2. For the mid-term financial targets, please see slides 22

Progress  In line with expectation along 
with product revenue increase

 Ratio is steadily getting lower, 
still room for improvement  Improving over expectation 



Further Growth through "Phase 2 Transformation”
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 Aim for further growth and development through new and distinctive Solution SoC business model and
“Phase 2 Transformation”, while maintaining top line growth and solid profitability achieved by
“Phase 1 Transformation”

“Aiming for further 
Growth”

More design wins by “outside-in change”
• Transformation of business model and focus business area
 Expand “Design Win Amount”  Expand “Design Win Balance”
 Expand product revenue
 Expand profit by operating leverage

“Phase 1 Transformation”

• Build competitive R&D structure / active investment
• Strengthen ties to SoC ecosystem 
• Maintain high level of design win amount

Further Growth and Development 
through “Phase 2 Transformation”

Mid-Term Financial Targets

FY21/3 FY22/3 Mid-Term
Target

FY23/3 
Results

Net Sales 99.7
billion yen

117.0
billion yen

High teen%
CAGR

192.8
billion yen

OP Margin 1.6% 7.2% Low-to-Mid 
teen%

11.3%



Toward Future Growth 
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Market Trend Growth Strategy

Transformation of R&D StructureR&D

Continue to Acquire New Design Wins

Increase in demand 
for “Solution SoC” to continue

Entering the era of “More Than Moore”,
new services and applications continue to emerge

Strengthen “Solution SoC” design platform

Investment in leading technologies
Enhance R&D efficiency and technology capability

Build 3-tier R&D structure
to address business expansion

Global R&D Leading Team - Project Management - R&D Resources

AD/ADAS Continue to leverage the competitive strength of the 
Solution SoC business model

5G/DC/HPC Strengthen investment and offer broader range of 
products

Smart Device Enhance capabilities in advanced and low power 
technologies in innovative markets

Industrial
and Others

Leverage “Solution SoC” business model for industrial 
market and provide custom SoC with advanced process 
nodes or RF-CMOS technologies×

 Beyond the mid-term, Socionext aims to continue acquiring additional design wins in pursuit of further growth



Strengthen R&D and Investment in Leading Technologies
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Design trends

Socionext’s initiatives 
 Build solid development platform including software
 Closer partnership with SoC ecosystem(EDA, IP and other suppliers)
 Actively invest in leading technologies (3nm & beyond, chiplet, AI for 

design, IP, etc)
Subsystem configurations 

SW

HW

Networking
Data Center

SW

HW
APP

PF

SW

HW

Application Specific Middleware
Application Specific Libs

Custom Device Driver

CODEC

SERDES

AI

NW
Switch Secure

ACC

DSP
ISP

NW
Protocol

MCU

SMB Firmware
SMB Firmware

XX
XX

XX

Open Framework & Middleware
Linux Kernel

System control Driver

ARM Trusted FW/UEFI
Standard Device Driver

Memory

CPU IF

USB2/3 Ethernet

CPU x12

Peripheral

LP
D

D
R5

 x
 1

ch

LP
D

D
R5

 x
 1

ch

x4

System
Control

GPU/
Codec

DSP

OCM
8MB

x8

PCIeGen3

NPU

5nm
USB/SATA Ethernet

CPU x48

Peripheral

D
D

R5
 x

 3
ch

D
D

R5
 x

 3
ch
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System
Control

HWE

DSP

OCM
96MB

NPU

PCIeGen5

x8
7nm

USB/SATA Ethernet

CPU x40

Peripheral

D
D

R5
 x

 2
ch

D
D

R5
 2

ch

x8

System
Control

HWE

HWEDSP

OCM
20MB

PCIeGen4

7nm

Automotive Common concept across major markets

 Common complexity to achieve optimal PPA 
 Common concepts across major markets

 Subsystem configurations and bus architectures are becoming similar across major applications
 Building a common design platform improves development efficiency and profitability 

 Build standard and optimized R&D flow with 
platform-based approach

 Improve development efficiency and profitability 

What Socionext can do
 Move to platform-based design, based on a computer architecture
 Keep up with technology evolution while maintaining the existing 

assets of each functional layers.

 Strengthen ties to SoC ecosystem and drive global 
innovation



 Rebuilding global R&D structure in line with the change of focus business areas and the business model
(Concept-In / Spec-In)

 Reinforcing flexible and scalable “Solution SoC” development platform

Transformation of R&D Structure
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～March 2018 ～ 2021
2022 ～

Sales

Business Group

R&D

Production Technology/Quality Assurance

Business 
U

nit
D

esign

System Architecture

Business 
U

nit

Business 
U

nit

Business 
U

nit

Business 
U

nit

D
FT

Softw
are

Package

Core IPs

Building global and competitive R&D structure 
in line with new and distinctive business model 
for future growth

Consolidation of BUs led to shift of business areas from 
TV, Cameras to Automotive, Data Center & Networking and 
Smart Devices

Sales

Business U
nit

Business U
nit

Business U
nit

Business U
nit

Common Technology

Business U
nit

Business U
nit

Global R&D Leading Team
System Architecture, 

Design Methodology, DFT, 
Design Quality, Chiplet, Package

Project Management

R&D Resources

Hire talented personnel 
globally

Measures

Reinforce resources 
including outsourcing to 
Non-Japan-based design 
companies

Reinforce PM in line with 
the status of design wins



Appendix:

Overview
─ Socionext at a Glance
─ Solution SoC Business Model
─ Transformation
─ Market



59%19%

Socionext at a Glance
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 Socionext has developed a new and distinctive “Solution SoC” business model
to provide optimal custom SoC to customers who need advanced and innovative chips

Business Overview (Ratio is NRE revenue breakdown for FY23/3)Company Overview

Key Financials FY23/3

Started business in 2015 2018

ASSP/ASIC Solution SoC

History

CapitalBusiness Description Employees1

As of March 2023
Fabless

Custom SoCs

1. Numbers of employees and engineers are on a consolidated basis
2. Number of staff working in divisions relating to technical development and analysis in and outside Japan
3. Estimated by Socionext based on Data by Omdia

Global 
Employees

Net Sales Growth
(YoY)

Net Sales OP Margin

192.8
billion yen

11.3%64.7%

~Socionext’s Positioning in Semiconductor Market~

Engineers2

2,526
Approx.

1,900 General 
Purpose

Custom SoC
(ASIC)

ASSP

Application
Specific

Logic Types of Custom SoC(ASIC) Business Models

 Traditional ASIC
 Solution SoC
 ASIC designed by ASSP vendor

Solution SoC
(Optimal Custom SoC)

“Automotive” “Data Center & Networking”
“Smart Devices”

10-16nm

5-7nm

Application MarketBusiness model Process Node

30.2
billion yen  Automotive, Data Center & Networking 

and Smart Devices are main focus areas
 New and distinctive business model
 Provides cutting-edge custom chips for 

innovative customers

Market Size $24bn3

New and distinctive 
business model

Three business models

76%



Detail of Custom SoC and ASSP
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Total Sem
iconductor

Socionext mainly operates within this market

Socionext provides cutting-edge custom chips 
for innovative customers 

 Socionext operates mainly within Custom SoC market, where products are designed for a specific customer 
(Although ASSPs are designed also for specific applications, they are not designed for a specific customer )

ASSPs (Application Specific Standard Product) are integrated circuits for a specific function generally 
needed in a certain application/domain. Since ASSPs are not designed for a specific customer, 
they can be components for multiple customers in certain application markets. 

Custom SoCs are integrated circuits that are equipped with functions designed for a specific 
customer. Custom SoCs are optimally designed in accordance with customers' request

Logic Application
Specific IC

General Purpose
Logic

Custom SoC

ASSP

Discretes etc

Memory IC

Microcomponent
IC

Analog IC

Logic IC



Features of Solution SoC Business Model 1
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Architecture 
(Service/Application)

Architecture (SoC)

Specification (SoC)

Architecture (System)

SoC Design

Manufacturing

HW

Physical

SW

Mass Production /
Quality Control

IP PC
B

PK
G

D
FT

Traditional 
ASIC2

Customer

SoC 
Vendor

Solution
SoC

Customer

 The primary difference between “traditional ASIC”2 and “Solution SoC“ is how to interface with customers
 The primary difference between “Solution SoC” and “ASIC designed by ASSP vendors”2 is the breadth of optional 

customization

So
C

ASSP2

SoC 
Vendor

Customer

ASIC designed 
by ASSP vendors2

Customer

SoC 
Vendor

Use SoC vendor’s
IP and design 
methodology

1. This slide is an image based on the company’s recognition.
2. This graphic provides an illustrative framework of the types of industry players based on the company’s classifications.

Custom SoC(ASIC)

SoC 
Vendor



Transformation into a Global Custom SoC Vendor in Advanced Technology Area
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Focus on
ASSP and ASIC 

Focus on
Solution SoC

DTV 

DSC

Blu-ray/DVD

Mainly 
Domestic Focus

Global Market Leader

Hierarchical 
Organization

Quick Decision-Making
with a Flat Team 

Structure 

Business Model Focus Areas Expansion of 
overseas business Technology Culture

Data Center & 
Networking

Automotive Smart 
Devices 

(3nm,5nm,7nm)

Past

2018

Present

Follower

 Through a transformation of business and company culture, Socionext has turned into a global leading custom SoC 
vendor with a new and distinctive business model that the company refers to as “Solution SoC”



The Image of Timeline from Design Win to Mass Production
Illustrative Description of “Design Win Amount”

1. Refer to slide 43       
2. For illustrative purposes only. The actual timeline of product development to mass production may differ materially based on the product and actual customer demand
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Year0 Year6Year5Year4Year3Year2Year1

Design & 
Development Mass ProductionAcquisition of 

Design Win

Year7~

NRE Revenue
Limited contribution to Operating Income

Product Revenue
Main source of Operating Income

Illustrative Timeline from Design Win to Mass Production2

R&D
COGS

Revenue

Cost

“Design Win 
Amount”

“Design Win Amount１” ・・・
“Design Win Amount” represents estimate of the lifetime demand from design projects. “Design Win Amount” is divided into NRE-based and product-based 
amounts. “Design Win Amounts” are expected to contribute to product revenue once projects progress to the mass production stage of the project lifecycle.
“Design Win Amount” is calculated in accordance with prudent procedures as below

• Each “Design Win Amount” is estimated based on assumptions such as per-unit prices and estimated future product sales volumes, not on sales forecasts provided by customers1

• A foreign exchange assumption of 1USD=100JPY has been used



Transforming into a Global SoC Company with Cutting-edge Technologies
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FY18/3 FY22/3

 Shift in NRE revenue composition illustrates the steady progress of business transformation

FY21/3

43%

30%

10-16nm

5-7nm

40%

28%

1%

28%Advanced
Process Nodes

(NRE Revenue) 59%19%

64%

Revenue
from

Outside Japan
(NRE Revenue)

29%

69%

Outside Japan

74%

FY23/3



Market Size3

$24 billion

Others
49%Apple

51%

Market Share

49%

10%
7%

Others
34%

Positioning of Socionext in Semiconductor Market 

1. We define “ASSP” as the “Logic ASSP” segment based on Omdia ”Application Market Forecast Tool-1Q 2023” classification and “Custom SoC(AS)C)” as “Logic ASIC” based on Omdia "Application Market Forecast Tool-1Q 2023". Omdia’s 
classifications of the markets may differ in certain respects from our target markets. Classification are based on the company’s recognition

2. These market data are estimated by Socionext based on Omdia data ”Competitive Landscaping Tool CLT, Annual- 4Q22”. All market sizes are calculated in terms of USD-based revenue
3. Calculated by Socionext based on Socionext internal information and Omdia ”Application Market Forecast Tool-1Q 2023”. Market CAGR(2021-2025E) is calculated (figure of 2025E / figure of 2021)^(1/4)-1
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Custom SoC(ASIC) 1 Market Share2 (2022) ASSP1 Market Share2 (2022)

Market Share Excluding Apple Market Share

 With the exception of Apple, Socionext has the 2nd largest market share of 10% within the Custom SoC(ASIC)1 market, 
where some players can design 7nm/5nm SoCs.

Market Size3

$121 billion
Market Size $12 billion

These Market Data 
are estimated by 
Socionext based on 
Omdia data 

Market CAGR3

(2021-2025E)
9.8%

Market CAGR3

(2021-2025E)
6.4%

The market data above does not include certain traditional ASIC vendors in Taiwan 
such as GUC, Alchip and Faraday due to the lack of third-party statistical data.

Broadcom

Marvell

Broadcom

Intel

MediaTek

Nvidia

Qualcomm
21%

17%

13%11%

9%

Others
28%



Socionext Based on Growing Market
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 Total global market size of focus areas is expected to grow at 15.3% CAGR¹, higher than that of custom SoC (ASIC)
 Automotive custom³ SoC(ASIC) market is expected to grow at 14.1% CAGR¹

593 

656 

2021 2025E

111 
142 

2021 2025E

19 
27 

2021 2025E

4.5
8.0

2021 2025E

0.6
1.1

2021 2025E

ASSP2,3

1. CAGR is calculated by (figure of 2025E / figure of 2021)^(1/4)-1
2. Calculated by Socionext based on Omdia ”Application Market Forecast Tool-1Q 2023”. These figures are our estimate of the market size for ASIC,  ASSP and semiconductor markets and are not intended as an objective indicator of the size of the 

market for our current businesses model. Our estimates of the each Serviceable Available Market (SAM) and Our 3 Focus Markets are based on certain assumptions and were calculated using statistical data and publications from external sources as 
indicated herein. Actual market size may differ from these estimates due to the limitations peculiar to such statistical data and publications in terms of their accuracy

3. We define “ASSP” as the “Logic ASSP” segment based on Omdia’s ”Application Market Forecast Tool-1Q 2023”.’s classification and “Custom SoC(ASIC)” as “Logic ASIC” based on Omdia’s classification. Omdia’s classifications may differ in certain 
respects from our target

4. SAM are “Data Center Servers”, “Solid-State Drives”, “Other Peripherals”, “Enterprise Ethernet Switches & Routers”, “Carrier Ethernet Switches & Routers”, “Optical Equipment”, “Broadcast & Streaming Video”, “Data Center Networking”, “M2M Modules”, 
“Mobile Comm Infrastructure”, “Other Consumer Electronics”, “Other Wireless Communications”, “LCD TV”, “OLED TV”, “Set-Top Boxes”, “Connectivity & Telematics”, “Infotainment & Cluster”, “ADAS”,  “Chassis & Safety”, “Medical Electronics”, 
“Automation”, and “Test & Measurement”, ”Security & Video Surveillance”

5. Our focus areas are (a) Automotive, (b) Data Center & Networking and (c) Smart Devices. SAM of Focus Areas’ Market are “Data Center Servers”, “Solid-State Drives”, “Enterprise Ethernet Switches & Routers”, “Carrier Ethernet Switches & Routers”, 
“Optical Equipment”, “Broadcast & Streaming Video”, “Data Center Networking”, “Mobile Comm Infrastructure”, “Other Consumer Electronics”, “Connectivity & Telematics”, “Infotainment & Cluster”, “ADAS” and “Chassis & Safety”, ”Security & Video 
Surveillance”

6. SAM of Automotive are “Connectivity & Telematics”, “Infotainment & Cluster”, “ADAS” and “Chassis & Safety” in Automotive Electronics Categories.  SAM of Data Center and Networking are “Data Center Servers”, “Solid-State Drives”, “Enterprise 
Ethernet Switches & Routers”, “Carrier Ethernet Switches & Routers”, “Optical Equipment”, “Broadcast & Streaming Video”, “Data Center Networking”, “Mobile Comm Infrastructure”

Custom SoC(ASIC)/ SAM2,4

Automotive6

Custom SoC2,3(ASIC)

Semiconductor²

(Billion USD)

(Billion USD)

(Billion USD)

Custom SoC(ASIC)/ SAM of Focus Areas2,4,5 Markets

6.3 9.7

2021 2025E

3.3
6.3

2021 2025E

Data Center & Networking6

(Billion USD)

(Billion USD) (Billion USD)



Appendix:

Breakdown of Net Sales and Operating Income
(Quarterly Ratios)



Breakdown by Application Market (Quarterly Ratios1)

1. The quarterly ratios are highly volatile and may fluctuate significantly from quarter to quarter as they are greatly affected by the development status of individual projects. 38

Net Sales NRE Revenue

17% 17% 14% 14% 19% 
12% 13% 13% 

14% 16% 
15% 19% 

24% 
29% 30% 

41% 

23% 
27% 31% 27% 

24% 24% 24% 
16% 

46% 40% 40% 40% 
33% 35% 33% 30% 

0%

20%

40%

60%

80%

100%

FY22/3
1Q
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Breakdown by Geographic Region (Quarterly Ratios1)
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1. The quarterly ratios are highly volatile and may fluctuate significantly from quarter to quarter as they are greatly affected by the development status of individual projects. 39



Breakdown by Process Node (Quarterly Ratios1)
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1. The quarterly ratios are highly volatile and may fluctuate significantly from quarter to quarter as they are greatly affected by the development status of individual projects. 40



Upfront Investment toward Future Growth

• This slide is an image based on the company’s recognition
41

 Aiming to increase upfront investment gradually under “Sufficient & Efficient investment” policy
(upfront investment accounts for the larger part of R&D not linked to individual design projects)

Total R&D

Cost linked to 
individual design projects 
• Occur during the design & 

development stage

~Amount~
NRE

Revenue
(Approx.)

~Amount~
Total R&D 
expenses 

minus NRE 
revenue
(Approx.)

Cost not linked to 
individual design projects

Image of Socionext’s R&D Structure

Upfront investment

 Meet customer requests and acquire 
new design wins

 Strengthen skills of integration and 
efficiency

 3nm & beyond, chiplet, AI for design, 
IP, etc

1

2

Upfront
Investment

2



Disclaimer
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This presentation has been prepared solely for the purpose of presenting relevant information regarding Socionext Inc. (“Socionext”). This 
presentation and the information contained herein does not constitute or form part of any offer for sale or subscription of or solicitation or 
invitation of any offer to buy or subscribe for shares of our common stock (the “securities”) in any jurisdiction in which such offer, solicitation or 
invitation would be unlawful. This presentation and the information contained herein is being furnished to you solely for your information and 
may not be reproduced, disclosed to or redistributed to any other person, in whole or in part without our prior written consent.

This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof, and neither Socionext nor 
its advisors or representatives guarantees that the information contained in this presentation is true, accurate or complete. It should be 
understood that subsequent developments may affect the information contained in this presentation, which neither Socionext nor its advisors or 
representatives are under an obligation to update, revise or affirm. The information in this presentation is subject to change without prior notice 
and such information may change materially. Neither this presentation nor any of its contents may be disclosed to or used by any other person 
for any purpose without the prior written consent of Socionext.

This presentation contains statements that constitute forward-looking statements, including estimations, forecasts, targets and plans. Such 
forward-looking statements do not represent any guarantee by management of future performance. Any forward-looking statements in this 
presentation are based on the current assumptions and beliefs of Socionext in light of the information currently available to it, and involve 
known and unknown risks, uncertainties and other factors. Such risks, uncertainties and other factors may cause Socionext’s actual results, 
performance, achievements or financial position to be materially different from any future results, performance, achievements or financial 
position expressed or implied by such forward-looking information. 

Except as otherwise indicated, the views, statements and outlook indicated herein are those of Socionext. The information related to or prepared 
by companies or third parties other than Socionext is based on publicly available and other information as cited, and Socionext has not 
independently verified the accuracy and appropriateness of, nor makes any warranties regarding, such information.



Cautionary Note Regarding “Design Win Amount” and “Design Win Balance”

43

Cautionary Note Regarding “Design Win Amount” and “Design Win Balance” 
The calculation of “Design Win Amount” and “Design Win Balance” involves a considerable degree of future estimation and 
subjective judgment, including assumptions regarding development plans, development costs, NRE revenues, per-unit prices 
and estimated future product sales volumes as well as the estimated lifespan and likelihood of cancellation of particular 
products. Product sales volumes are estimated based on preliminary customer indications of volume as well as our own 
projections made using historical customer transaction data, third-party market data and other factors while restrictions on the
available manufacturing capacity for our products are not fully taken into account. We may change our calculation method for 
“Design Win Amount” and “Design Win Balance” and have done so in the past, and thus a direct period-to-period comparison 
may not be meaningful beyond describing general trends over an extended period. Design win information is calculated on a 
management accounting basis and is formulated and used internally for management’s assessment of business performance 
and strategic initiative planning. Due to our relatively short operating history under our new business model and the extended 
period of time before a design win contributes to our product revenue, we have limited financial data that can be used to 
evaluate our business and future prospects, and our management believes that our operating results in resent fiscal years may
not be indicative of our future performance. We present design win information for reference purposes only. You should not 
place undue reliance on design win information presented herein. Please refer to page 42 of this presentation regarding 
certain risks associated with forward-looking statements.
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