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Thank you all for taking time today.
This is Yutaka Yoneyama, Director and Corporate Executive Vice President of Socionext.

| would like to provide an overview of our financial results for the first Quarter of the fiscal year
March 2024.
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Disclaimer

This presentation has been prepared solely for the purpose of presenting relevant information regarding Socionext Inc. (“Socionext”). This
presentation and the information contained herein does not constitute or form part of any offer for sale or subscription of or solicitation or
invitation of any offer to buy or subscribe for shares of our common stock (the “securities”) in any jurisdiction in which such offer, solicitation or
invitation would be unlawful. This presentation and the information contained herein is being furnished to you solely for your information and
may not be reproduced, disclosed to or redistributed to any other person, in whole or in part without our prior written consent.

This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof, and neither Socionext nor
its advisors or representatives guarantees that the information contained in this presentation is true, accurate or complete. It should be
understood that subsequent developments may affect the information contained in this presentation, which neither Socionext nor its advisors or
representatives are under an obligation to update, revise or affirm. The information in this presentation is subject to change without prior notice
and such information may change materially. Neither this presentation nor any of its contents may be disclosed to or used by any other person
for any purpose without the prior written consent of Socionext.

This presentation contains statements that constitute forward-looking statements, including estimations, forecasts, targets and plans. Such
forward-looking statements do not represent any guarantee by management of future performance. Any forward-looking statements in this
presentation are based on the current assumptions and beliefs of Socionext in light of the information currently available to it, and involve
known and unknown risks, uncertainties and other factors. Such risks, uncertainties and other factors may cause Socionext’s actual results,
performance, achievements or financial position to be materially different from any future results, performance, achievements or financial
position expressed or implied by such forward-looking information.

Except as otherwise indicated, the views, statements and outlook indicated herein are those of Socionext. The information related to or prepared
by companies or third parties other than Socionext is based on publicly available and other information as cited, and Socionext has not
independently verified the accuracy and appropriateness of, nor makes any warranties regarding, such information.
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Cautionary Note Regarding “Design Win Amount” and “Design Win Balance”

Cautionary Note Regarding “Design Win Amount” and “Design Win Balance”

The calculation of “Design Win Amount” and “Design Win Balance” involves a considerable degree of future estimation and subjective judgment,
including assumptions regarding development plans, development costs, NRE revenues, per-unit prices and estimated future product sales
volumes as well as the estimated lifespan and likelihood of cancellation of particular products. Product sales volumes are estimated based on
preliminary customer indications of volume as well as our own projections made using historical customer transaction data, third-party market
data and other factors while restrictions on the available manufacturing capacity for our products are not fully taken into account. In connection
with analyzing our net sales and determining our design win balance, we take into account whether any customer demand constitutes “special
demand,” a term we use to refer to short-term customer demand resulting from stockpiling and other activities that do not reflect current
underlying demand. We determine whether any given demand is special demand on a case-by-case basis at our own discretion based on our
assessment of a variety of factors related to the demand in question. As a result, amounts that we identify as special demand may not be
objectively accurate in light of such definition of “special demand.” We believe that it is appropriate to exclude such short-term “special demand”
amounts from our design win balance because the design win balance is intended to serve as an index to evaluate and analyze our long-term
revenue trends. In terms of our net sales, net sales that are attributable to “special demand” should be viewed as short-term inflated demand
that may be front-loading longer-term demand, and thus such sales should be appropriately deemphasized when analyzing historical and future
trends in our results of operations. We may change our calculation method for “Design Win Amount” and “Design Win Balance” and have done
so in the past, and thus a direct period-to-period comparison may not be meaningful beyond describing general trends over an extended
period. Design win information is calculated on a management accounting basis and is formulated and used internally for management's
assessment of business performance and strategic initiative planning. Due to our relatively short operating history under our new business
model and the extended period of time before a design win contributes to our product revenue, we have limited financial data that can be used
to evaluate our business and future prospects, and our management believes that our operating results in recent fiscal years may not be
indicative of our future performance. We present design win information for reference purposes only. You should not place undue reliance on
design win information presented herein. Please refer to page 2 of this presentation regarding certain risks associated with forward-looking
statements.
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Consolidated Financial Results

for the 3 Months Ended June 30, 2023
— Actual Consolidated Financial Results1Q FY24/3 Results
— Forecast Consolidated Earnings

— Mid-term Financial Targets

Socionext is in 40 days of quiet period (July 14 to August 22) due to the international offering announced on July 5,
2023. Please note that the presentation is about 1Q FY24/3 result only and limited forward looking statements.
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1Q FY24/3 Consolidated Statements of Income

(Yen in billions)
FY23/3 FY24/3
1Q 2Q 3Q 4Q YoY YoY %
Net Sales 39.9 42.8 56.1 53.9 61.4 215 53.9%
Product Revenue 31.0 353 439 46.5 529 219 70.5%
NRE Revenue 8.7 74 11.5 7.3 84 -04 -4.0%
Others 0.2 0.2 0.6 0.2 0.1 00 -14.1%
Cost of Sales 19.9 22.1 31.8 30.2 34.5 146 73.7%
::';'e“ngs'e fe“e’a' S inistrative 145 159 180 188 1638 24 163%
R&D 10.6 11.5 134 13.8 12.2 1.6 15.0%
SG&UA (excluding R&D) 39 44 4.6 5.0 4.7 0.8 19.7%
Operating Income 5.6 4.9 6.3 5.0 10.1 45 80.7%
Margin 14.0% 11.4% 11.2% 9.2% 16.5%| +2.5%pt
Profit 5.1 5.0 5.2 4.5 8.0 29 57.2%
Margin 12.7% 11.6% 9.3% 8.4% 12.9%| +0.2%pt
FX Rate (USD/JPY) 129.6 138.4 141.6 132.3 137.4 7.8
5

Net sales were 61.4 billion yen, an increase of 53.9% from the same quarter of the previous fiscal
year (the 3 months ended June 30, 2022).

Operating income was 10.1billion yen, an increase of 80.7% from the same quarter of the previous
fiscal year (the 3 months ended June 30, 2022).

The factors for the increases of both net sales and operating income will be explained on following
pages.
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Quarterly Net Sales and Operating Income and Changes

1 .
Net Sales Operating Income’
B Product Revenue (Yen in billions) = Operating Income (Yen in billions)
Margi *  Increase in product revenue
iehikadae 61.4 argin +  Change of product mix
Others «  JPY depreciation etc. —I_ 16.5%

14.0%
11.4% 11.2%
29.8 = 8.9% 8.0% g 79 9.2%

27.1 283 o
3.0%

E =
0.8 ]

2Q 4Q

4Q 1Q 2Q 3Q 1Q 2Q 3@ 4Q 1Q@ 2Q 3Q 4Q
FY22/3 FY23/3 FY24/3 FY22/3 FY23/3 FY24/3

1. The quarterly ratios are highly volatile and may fluctuate significantly from quarter to quarter as they are greatly affected by the development status of individual projects. 6

This slide shows our historical net sales and operating income from the first quarter in FY22/3 to the
first quarter in FY24/3.

Net sales increased because of the start of mass productions of large-scale design wins from FY20/3.

NRE revenue is a deliverable from design and development and fluctuates from quarter to quarter,
but the YoY trend of NRE revenue remains upward due to large-scale design wins in the advanced
technology area.

Operating income of the first quarter in FY24/3 increased significantly. Main factors of this
improvement are (1) increase in product revenue including special demand, (2) change of product
mix, and (3) depreciation of Japanese yen, etc.
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Details of 1Q FY24/3 Financial Results - YoY Changes

Net Sales & Operating Income Operating Income YoY Analysis
B Product Revenue (Yen in billions) ™= Operating Income (Yen in billions) 6.6 -0.8 (Yen in billions)
NRE Revenue ®—Margin -2.1
0
Others 16.5% 0.8
14.0%
61.4 ps
39.9
FY23/3 1Q FY24/3 1Q FY23/3 1Q FY24/3 1Q FY23/31Q Product Gross NRE Revenue' R&D, SG&A FX impact2 FY24/3 1Q
Profit expenses etc.!
<Net sales> YoY +21.5 bnyen +(53.9%) <Operating income> YoY +4.5 bn yen (+80.7 %)
> Product revenue +21.9 bn yen (FX impact +2.5 bn yen) > Increase in gross profit from product revenue +6.6 bn yen
> NRE revenue -0.4 bn yen (FX impact +0.4 bn yen) > Decrease in NRE revenue -0.8 bn yen
> Depreciation of Japanese yen +3.0 bn yen (USD/JPY 129.6—-137.4) > Increase in R&D-SG&A, etc. -2.1 bn yen
> Depreciation of Japanese yen +0.8 bn yen
1. NRE expense roughly equivalent to NRE revenue is eventually recorded within R&D costs and fully deducted from Operating Income. Accordingly, NRE may not directly contribute to an increase in Operating Income for a particular period. 7
2. Total impact from change in USD/JPY exchange rate across periods. Figures for the other factors presented show the impact excluding such FX impact

This slide shows the analysis of net sales and operating income for the first quarter in FY24/3
compared with the same quarter in the previous fiscal year.

Net sales were 61.4 billion yen, an increase of 21.5 billion from the first quarter in the previous fiscal
year.

Operating income was 10.1 billion yen, an increase of 4.5 billion yen from the first quarter in the
previous fiscal year.

The main reason for the increase in net sales was the expansion of product revenue for Data Center
& Networking (7nm) due to the start of full-scale mass production of large-scale design wins that we
acquired in and after FY20/3.

NRE revenue slightly decreased by 0.8 billion yen, and R&D/SG&A expenses increased by 2.1 billion
yen.
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Details of 1Q FY24/3 Financial Results - QoQ Changes

Net Sales & Operating Income Operating Income QoQ Analysis
B Product Revenue (Yen in billions) = Operating Income (Yen in billions) (Yen in billions)
NRE Revenue *—Margin
0
Others 1 §.5 %
61.4 2.1 0.5
53.9
9.2% 1.6 0.9
L
FY23/3 4Q FY24/3 1Q FY23/3 4Q FY24/3 1Q FY23/34Q Product Gross NRE Revenue' R&D, SG&A FX impact2 FY24/3 1Q
Profit expenses etc.!
<Net sales> QoQ +7.5 bn yen (+13.9%) <Operating income> QoQ +5.1 bn yen (+103.7%)
> Product revenue +6.4 bn yen (FX impact +1.6 bn yen) > Increase in gross profit from product revenue +1.6 bn yen
> NRE revenue +1.1 bn yen (FX impact +0.3 bn yen) > Increase in NRE revenue +0.9 bn yen
> Depreciation of Japanese yen +1.9 bn yen (USD/JPY 132.3-137.4) > Decrease in R&D-SG&A, etc. +2.1 bn yen
> Depreciation of Japanese yen +0.5 bn yen
1. NRE expense roughly equivalent to NRE revenue is eventually recorded within R&D costs and fully deducted from Operating Income. Accordingly, NRE may not directly contribute to an increase in Operating Income for a particular period. 8
2. Total impact from change in USD/JPY exchange rate across periods. Figures for the other factors presented show the impact excluding such FX impact

This slide shows the analysis of net sales and operating income for the first quarter in FY24/3
compared with the fourth quarter in the FY23/3.

Net sales increased by 7.5 billion yen and operating income increased by 5.1 billion yen.

Product revenue increased by 6.4 billion yen, and NRE revenue increased 1.1 billion yen. The
depreciation of Japanese yen led to an increase of 1.9 billion yen.

Operating income increased by 5.1 billion yen. Factors include 1.6 billion yen increase in product
gross profit and 2.1 billion yen decrease in R&D/SG&A expenses.
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Consolidated Balance Sheet (As of June 30, 2023)

Cash on Hand and in Banks
(Yen in billions) (Yen in billions)
As of As of Change
Mar.31,2023 Jun.30,2023 9
Total Assets 193.9 184.0 -9.9
Total Current Assets 156.1 147.7 -84 37.2
Cash on-hand and in banks 451 33.9 -11.2
Accounts receivable-trade 40.8 47.3 +6.4 Mar.31 Jun. 30 Sep.30 Dec.31 Mar.31 Jun.30
Inventorioe] 477 43.8 39 2022 2022 2022 2022 2023 2023
Accounts receivable-other 16.2 15.3 -09 Inventories
= Cust, d invent in billi
Total non-Current Assets 37.9 36.4 -1.5 R:;j:i:\;:.e::; S 5 St Gl
Total Liabilities 84.1 68.6 -155 e s B
. 3.6 Current Trend
Total Current Liabilities 82.3 66.8 -15.6 31 31
3.0 457 417 45
Accounts payable-trade 234 21.3 -2.1 N + Customer reserved
Accounts payable-other 246 235 -1.1 29.6 I I I 's't';'ret::’:zt:ﬁm o
Liabilities related to changeable 19.3 the normal level
subcontracting 18.9 13.0 -5.9 16.4 [ .
-
Total Net Assets 109.9 115.5 +5.6
Mar.31 Jun.30 Sep.30 Dec31 Mar.31 Jun.30
Shareholders' Equity Ratio 56.6% 62.7% 2022 2022 2022 2022 2023 2023
1. Inventories consist of finished goods and work in process 9
2. Regular inventory turnover months = ordinary inventories balance/Cost of Sales in 3-month average

This slide shows the balance sheet.

Total assets were 184.0 billion yen, a decrease of 9.9 billion yen,

total liabilities were 68.6 billion yen, a decrease of 15.5 billion yen, and
total net assets were 115.5 billion yen, a increase of 5.6 billion yen,
from the end of the previous fiscal year, respectively.

The decrease in total assets is due mainly to a decrease in cash and cash equivalents and a
decrease in inventories of wafers that were procured and distributed in advance by customer request.

Cash on hand and in banks decreased because of tax and dividend payments in the quarter.

Inventories from the upfront procurement of wafers were peaked out between 3Q and 4Q of FY 23/3
and started to return to our regular inventory levels.
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Capex-Depreciation & Amortization / Cash Flow

Capex'-Depreciation & Amortization? Cash Flow?

(Yen in billions) (Yen in billions)

8 Factors in operating cash flow change in FY24/3 1Q

»  Decreased due to bonus and tax payments
40

20

0 -20
1Q 2Q 3Q 4Q 1Q 2q 3Q 4Q 1Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
FY22/3 FY23/3 FY24/3 FY22/3 FY23/3 FY24/3
H Capex Depreciation & Amortization = Operating CF Investment CF —e—Free CF

1. Capex: Purchases of PPE + purchase of intangible assets
2. Quarterly financial results of FY 22/3 are unaudited and unreviewed by external auditors 10

This slide explains about Capital expenditures and Cash flow.

In the first quarter in FY24/3, capex for reticles has increased because of new business opportunities
for advanced technology products. The level of depreciation & amortization would increase as capex
increases with the business growth. However, the amount of depreciation & amortization decreased
compared to third and fourth quarter in FY23/3, which accelerated depreciation & amortization of IP
and reticle as a one-time expense occurred.

Free cash flow in the first quarter in FY24/3 was negative due to tax payment in addition to capex.
We had a same trend in the previous fiscal year.

10
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Breakdown by Application Market

Net Sales NRE Revenue
H Automotive H Data Center & Networking B Automotive H Data Center & Networking
® Smart Devices Industrial & Others B Smart Devices Industrial & Others
100% 100%
80% 80%

30%
28% 24%

17% 33%

60% 60%

22%

22% . 25% [ 5o,
26% &% ) . 30% N 5% [l 12%
40% 23% 40%

45%
20%
32%

24% [ 16%
20% 16% [l 21% -
14%
9
9% 1% 9% 13% [ 16% [ 14% [ 15%
% 0%
FY18/3 FY19/3 FY20/3 FY21/3 FY22/3 FY23/3 FY24/31Q FY18/3 FY19/3 FY20/3 FY21/3 FY22/3 FY23/3 FY24/31Q

This slide shows the breakdown of historical net sales and NRE revenue from FY18/3.

In the first quarter of FY24/3, the proportion of Data Center & Networking increased while net sales
for Automotive and Smart Devices increased with the start of mass production for large-scale design
wins from FY 20/3.

NRE revenue for Automotive performed well and expanded its proportion in NRE revenue.

11
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Breakdown by Geographic Region

Net Sales NRE Revenue
m US u China = Japan Others m US = China = Japan Others
100% 100%
80% 80% — 26%
120 I 37% 36% 13%
51%

60% 59% " | 52% 60%

c6% BN 63% 55% 21% [l 23%

1% 56%
25%

20%
40% 40%

33% 46%

24% 18%
17% 45% 44%
20% o 20% 16% 37%
12%

1%

0% 0%

FY18/3 FY19/3 FY20/3 FY21/3 FY22/3 FY23/3 FY24/31Q FY18/3 FY19/3 FY20/3 FY21/3 FY22/3 FY23/3 FY24/3 1Q

Both net sales and NRE revenue have shifted from Japan to overseas regions such as the United
States and China.
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Breakdown by Process Node

Net Sales NRE Revenue
B5-7nm ®10-16nm ®20-28nm 40nm & above / Others E5-7nm ®10-16nm ®20-28nm 40nm & above / Others
100% 100%
% b
19%

22%
60% 22% 60%

28% 29%

40% 40%

20% 20%

0% 0%

FY18/3 FY19/3 FY20/3 FY21/3 FY22/3 FY23/3 FY24/3 1Q FY18/3 FY19/3 FY20/3 FY21/3 FY22/3 FY23/3 FY24/3 1Q

Both net sales and NRE revenue are significantly shifting to advanced technology nodes, 5nm
and 7nm.
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Consolidated Earnings Forecast

(Yen in billions)

FY2023/3 FY2024/3

Full Year Forecast

Full Year Results as of April 2023 ' YoY YoY %
Net Sales 192.8 200.0 7.2 3.8%
Operating Income 21.7 22.5 0.8 3.6%
Margin 11.3% 11.3% 0.0%pt
Profit 19.8 17.5 -23 -11.5%
Margin 10.3% 8.8% -1.5%pt
Basic Earnings per Share' 587.02yen 504.55yen
Dividends per Share 210.00yen 210.00yen
FX Rate (USD/JPY) 135.5yen 115.0yen

> FX sensitivity: Appreciation or depreciation of 1 yen against USD would have impact of approximately 1.3 billion yen on Net Sales and 0.35 billion yen on
Operating Income annually. The exchange rate sensitivity of JPY to other currencies would be minor

1. Figure of “Basic Earnings per Share” in FY2024/3 Full Year Forecast has been revised to reflect the change in the number of shares since April 2023.
Calculations are based on 33,666,666 shares for FY2023/3 Full Year Results, and 34,684,312 shares for FY2024/3 Full Year Forecast as of July 2023. This change is due to an exercise of stock option. 14

No changes have been made to the forecast.

The situation is within our initial assumptions except for the impact of foreign exchange.
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Mid-Term FY23/3

D PAVE] FY22/3

Target! Results

Net Sales 99.7 117.0 High teen% 192.8
Growth billion yen billion yen CAGR billion yen

Low-to-Mid

H o, o,
OP Margin 1.6% 7.2% teen %

11.3%

. The mid-term targets presented herein represent our plans and expectations as of September 2022. These mid-term targets are forward-looking statements, are subject to significant business,
economic, regulatory and competitive uncertainties and contingencies, many of which are beyond the control of the Company, and are based upon assumptions with respect to future decisions,
which are subject to change. Actual results may vary and those variations may be material due to a number of factors. Nothing in this presentation should be regarded as a representation by any
person that these targets will be achieved, and the Company undertakes no duty to update these targets as circumstances change.

We are aiming for total net sales growth of high teen % CAGR, and operating income margins of
low-to-mid teen %, as our mid-term targets. Based on the results for the FY23/3 and our
forecast for the FY24/3, we believe we are currently on track to meet these targets. We will
continue to work on to achieve the targets.
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Appendix:

Overview
— Breakdown of Net Sales (Quarterly)
— Design Win Illustrative Description
— Follow-on Transaction Summary

16
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Breakdown by Application Market (Quarterly Ratios)

Net Sales’

NRE Revenue'

100%

80%

60%

40%

20%

0%

H Automotive
® Smart Devices

H Data Center & Networking
Industrial & Others
100%

80%

60%

40%

20%

0%

FY22/3 FY22/3 FY22/3 FY22/3 FY23/3 FY23/3 FY23/3 FY23/3 FY24/3

1Q

2Q

3Q

4Q 1Q 2Q 3Q 4Q 1Q

1. The quarterly ratios are highly volatile and may fluctuate significantly from quarter to quarter as they are greatly affected by the development status of individual projects.

B Automotive
B Smart Devices

H Data Center & Networking
Industrial & Others

8% 25%
27% I 40%

24% 21% 33%

33% |l 28%

FY22/3 FY22/3 FY22/3 FY22/3 FY23/3 FY23/3 FY23/3 FY23/3 FY24/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
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Breakdown by Geographic Region (Quarterly Ratios)

Net Sales’ NRE Revenue’
m US u China = Japan Others m US = China = Japan Others
100% 100%
. . o 23%
80% T 317 B 179, I 2 10, 30% oo, °
43% Il 40% Il 37% 42% 28% M 13%
43% Il 48%
49% 14%
60% [ERA 51% l55% 60% °

40% 40%
33%
16% 24% % [l 46%
"Ml 16% 29% REME .
20% 20%
0% 0%
FY22/3 FY22/3 FY22/3 FY22/3 FY23/3 FY23/3 FY23/3 FY23/3 FY24/3 FY22/3 FY22/3 FY22/3 FY22/3 FY23/3 FY23/3 FY23/3 FY23/3 FY24/3
12 22 3@ 4 1@ 20 3@ 4 1Q 19 20 3@ 42 1@ 22 3@ 4 1Q
1. The quarterly ratios are highly volatile and may fluctuate significantly from quarter to quarter as they are greatly affected by the development status of individual projects. 18

18
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Breakdown by Process Node (Quarterly Ratios)

Net Sales’ NRE Revenue’
B5-7nm ®10-16nm ®20-28nm 40nm & above / Others E5-7nm ®10-16nm ®20-28nm 40nm & above / Others
100% 100%
10/
K
7%
°
o > 24%
21% 22%
L
60% 21% 60%
23%
0
27% = I I 1%
5 > 309% 20% M 12%
0% P B 20%
15% [l 18%
20% 20%
0% 0%
FY22/3 FY22/3 FY22/3 FY22/3 FY23/3 FY23/3 FY23/3 FY23/3 FY24/3 FY22/3 FY22/3 FY22/3 FY22/3 FY23/3 FY23/3 FY23/3 FY23/3 FY24/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
1. The quarterly ratios are highly volatile and may fluctuate significantly from quarter to quarter as they are greatly affected by the development status of individual projects. 19
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Detail of “Design Win Amount” to Revenue soclonext

lllustrative Description of “Design Win Balance”

“Design Win Balance” - - -
“Design win balance” (LTR; Life Time Revenue) represents our esti of r ining acc lated “design win " that is associated with projects that
are active as of a particular date. Design win balance thus reflects certain subseq develop after the end of the period in which such design win was
acquired “Design Win Balance” is regularly managed in accordance with prudent procedures to account for future risks.

“Design Win Amount” calculated from Image of Change in “Design Win Balance 2” M Product Revenue
“Design Win Balance” ' - _ “Design Win ™ NRE Revenue

“Design Win _— | . ) (- - ~ Balance
- Deslgn Win Cancellation
Amount Balance ” Review and update °

estimates of

Revenue

duct vol e i N »
o u“:it;:i::‘fzsr recognition 'Design Win Balance

Additional ~ Mass production (As of March 31, 2023)

Design Win stage and other
“An?ount" factors. Approx.

T- Ttrilli
i
.

Review and update
estimates of
design and RBVEITI{E
development costs recognition . .
Design Win and other factors. Yo N Ratio of Primary Areas
“Amount” ear

End of Year N-1 Revenue End of Year N

1. “Design win balance" represents our estimates of remaining accumulated “design win amount” that is associated with projects that are active as of a particular date. “Design win balance” thus reflects certain subsequent developments after the end of
the period in which such design win was acquired up until the relevant balance date, including (1) recognition of revenue relating to such projects or any other subsequent changes in the development process, estimated sales volumes, unit prices,
available manufacturing capacity or other factors that occur, which could either increase or decrease “design win balance” and (2) any subsequent cancellation of projects. For example, certain projects in our primary areas reflected in the “design win
amount” for FY21/3 and FY22/3 suffered from subsequent cancellations that accounted for more than 15% and 20%, respectively, of the relevant “design win amount” shown in the graph above. However, the “design win amount” corresponding to
subsequent project cancellations for FY18/3, FY19/3, FY20/3, and FY21/3 were more than offset by the effects of increases in actual or newly estimated unit prices or volumes with respect to some of the projects compared to our original expectations,
and thus the retrospective “design win” amounts for such years after taking these subsequent effects into consideration would show a modest increase compared to the amounts depicted above. There have been no significant subsequent cancellations
regarding the design win amount for the fiscal year ended March 31, 2023, although there can be no assurance that cancellations will not occur in the future with respect to design win amounts for such fiscal year or any prior fiscal year. A foreign 20
exchange assumption of $1=¥100 has been used. Also refer to page 3 2 For illustrative purposes only

Cancellation
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Follow-on Transaction Summary

Offering Structure International Offering (Regulation S / Rule 144A)

# of Shares Offered 12,624,800 shares (37.5% of total shares outstanding as of March 31, 2023)
Selling Shareholders Development Bank of Japan, Inc., Fujitsu Limited, Panasonic Holdings Corporation
JPY 14,668 per share

Settlement Date July 13, 2023 (Thursday)

B Expanding our global shareholding structure that supports our long-term growth journey

21
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